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THE WEEK. 


Improving outlook in iron and steel, greater interest in 
dry goods, larger dealings in hides and leather, generally 
excellent crop advices, an expanding market for bonds, 
facilitated by the continuing ease in money ; the indications 
of an increasing American credit balance abroad, due in 
part to the better conditions in foreign commerce; and the 
action of the Union Pacific system in voting to spend $75,- 
000,000 in the next few years in double-tracking the road— 
these are signs of a forward movement which serve to in- 
spire larger confidence among business men in all branches 
of trade and industry, in spite of the fact that the volume 
of transactions is still below the point of normal output. 
While bank clearings report a decrease of 2.6 per cent. out- 
side of New York and 15.3 per cent. in New York as 
compared with 1910 and only moderate gains as com- 
pared with 1909, this fact would, in the light of the 
more hopeful feeling that exists, seem to represent 
more the past than the future. It is significant, more- 
over, that railroad earnings, nothwithstanding the late 
increase in number of idle cars, are so well main- 
tained, showing a gain during three weeks of January of 
4.7 per cent. As financial improvement is apt to pre 
cede industrial, the expanding sales of bonds are of special 
significance, the Exchange transactions in January being 
larger than a year ago and nearly double those of 
December. There was, moreover, a large output of new 
securities during January. The failure record of last 
month also denoted improvement. The better outlook in 
iron and steel is based mainly on the reviving demand for 
finished materials, and the improvement in export orders. 
The reports from the principal cities show that the Jan- 
uary improvement has been fairly general, although 
gradual, notwithstanding the fact that retail trade has 
been somewhat retarded by unseasonable weather. Foreign 
commerce at New York during the latest week consisted 
of $14,817,929 exports, an increase of $2,929,328 over 1910 
and of $3,889,563 over 1909; and of $15,001,151 imports, 
a decrease of $8,215,956 from 1910 and an increase of 
$3,428,111 over 1909. 





Recent indications of improvement in iron and steel have 
become more pronounced, with the result that the future out- 
look is now viewed with increasing optimism. The tendency 
toward greater activity has thus far been confined chiefly 
to the finished material markets, yet signs are not lacking 
of some revival of demand for pig iron, although conditions 
in this division still make the least satisfactory showing. 
However, reports from eastera territory suggest that buyers 
are displaying more interest, which partially offsets the 
complaints of quietness in other directions. Sentiment 
generally has been helped by the announcement of the 
double-tracking of the Union Pacific Railroad in the West, 
since this work will require a large tonnage of various forms 
of material involving an outlay of $75,000,000. This highly 
significant development closely preceded the financial 
statement of the United States Steel Corporation for the 
last quarter of 1910, which sixowed the smallest net earnings 
for any similar period back to 1904 and unfilled orders on 
hand of only 2,674,757 tons. Such an exhibit served to 
emphasize the dulness that prevailed in the industry during 
the closing months of last year, yet encouragement is now 
derived from the fact that daily bookings of new business 
were materially increased during January and by the 
expansion that is taking place in the active blast furnace 
capacity of the leading producer. Export trade is still a 
prominent feature in the present situation, one order having 
just been placed for the shipment of 20,000 tons of rails 
to Mexico. 

In the dry goods markets competition for business is very 
keen and buyers are proceeding with deliberation. The 
larger producers are getting business »0 many lines on a 
close margin of profit, but if the yardage secured proves 
l arge the returns will be satisfactory. Concessions in favor 
of buyers have been made by foreign and domestic pro- 
ducers of dress goods and other lines, but the stimulating 
eftect of close prices is not especially marked as yet. Job 
bers are doing a steadily expanding business in domestics, 
prints, ginghams and a few other staples. Limitation of 
production continues, but distribution does not expand 
materially. There is, however, a healthier tone throughout 
the trade than there was ayearago. Export trade is quiet, 
but the shipments for the week serve to bring the move- 
ment for January above that of the same month a year ago. 

Some fair sized mail orders are being received for boots 
and shoes, but in general business is not as good as when 
buyers were personally inspecting the market. However, 
it is anticipated that the demand will improve as soon as 
all of the jobbers have returned to their respective homes. 
The call for specialties is very active and indications are 
that the demand for goods made from cloth tabrics will con- 
tinue unabated. Prices are firmly held and the new dis- 
counts demanded by tanners on leather have occasioned 
many protests throughout shoe circles. Pronounced activity 
rules throughout hide and leather circles with sales on a 
much more extensive scale than has previously been the 
case for a long period. The large transactions noted last 
week have been followed by even greater sales, and in 
packer hides advances have been secured on later salting 
hides, which are of poorer quality, ranging from 4 to $c. per 
pound. Total sales of packer hides alone during a fortnight 
are estimated at half a million hides and sales of sole 
leather during the same period have aggregated a million 
sides. Further sales of common Latin American hides 
have been made for export, cleaning up all New York 
stocks. The European markets, however, are declining in 
face of the advance here, but the parity of prices there for 
a long time has been higher than in this country. 

A generally bearish statistical situation and a light cash 
demand continue to depress prices of wheat, although cer- 
tain other factors give temporary support at times. Offer- 
ings by surplus nations are still on a liberal scale and, as a 
whole, crop advices are of a favorable character. The 
movement at the Northwest is diminishing, however; but 











4 DUN’S REVIEW. 








[February 4, 1911. 

















receipts at all western points were fairly close to last 
year’s, 4,528,898 bushels against 4,929,405 in 1910. Export 
trade continues light, shipments abroad for the latest week 
amounting to only 1,197,299 bushels, flour included, whereas 
the total a year ago was 1,840,062 bushels. Corn ruled 
generally steady, strength being derived from a reduced 
estimate of the Argentine surplus, although as an offset it is 
believed that domestic farm reserves are unusually heavy, 
Primary arrivals were 5,665,547 bushels as compared with 
6,110,007 in 1910, while Atlantic coast exports were 
2,686,726 bushels, against 1,349,698 last year. Some buy 

ing of the new crop cotton options was stimulated by con- 
tinued complaints of drought in Texas, yet price fluctua- 
tions are still confined within an extremely narrow range- 
There is a good spot demand in the South and exports are 
liberal, but the movement to domestic ports is weli main- 
tained. 

Liabilities of commercial failures reported for January 
amounted to $24,090,649, of which $9,243,380 were in manu. 
facturing, $10,882,400 in trading and $3,964,869 in other 
commercial lines. Failures this week numbered 342 in the 
United States against 298 last year, and 22 in Canada com- 
pared with 40 a year ago. 





WEEKLY iRADE REPORTS. 


Boston.— Merchants are not fully satisfied with business 
results during January, but progress toward improvement 
has been made in many branches of trade and the 
industrial outlook is brighter. Leading dry goods jobbing 
houses have had a fairly active month, the volume of 
business in some cases exceeding that of the corresponding 
month last year. Retailers are carrying light stocks in 
most departments and are forced into the market fre- 
quently for further supplies. Cotton goods show more 
activity from first hands and leading mills have secured 
some large orders for future delivery. Low prices, how- 
ever, are reported as the principal incentive to buyers. 
Large woolen and worsted mills have also secured a good 
volume of business at low prices. On the whole, the out- 
look for New England textile mills is encouraging for a 
larger employment of machinery than for some time. The 
improvement in wool is maintained, the demand this week 
having been quite good and covering a variety of stock 
with larger sales of foreign than for a long time. Local 
demand for pig iron is better, but very little improvement 
is reported in the movement of finished steel. The market 
for spruce lumber is steady and quiet, with very few mills 
running and yard men not inclined to stock up. There is 
a moderate movement in hard pine from the yards, but no 
large contracts on the market. Domestic demand for grain 
is quiet, but export movement in corn continues heavy, and 
steamer room is well sold up for the next two months and 
ocean freight rates are firm. Flour demand for small lots 
is a little better at the lower prices quoted by the mills. 
Mill feeds are quiet and prices easy. The butter market 
has ruled steady and without material change in prices, 
demand having been quite good. Cheese is still dull, with 
large offerings at easy prices. Receipts of eggs are not 
large, and with a good demand prices have ruled quite 
firm despite easier outside markets. Time money is firm 
at 34 to 44 per cent. and call quiet at 24 to 3$ per cent. 

Portiand, Me.—Genera!] trade conditions are on the 
whole satisfactory, although there is the usual quiet of this 
season ofthe year. The late arrival of snow delayed logging 
operations for January, and lumbering in general is not as 
active asin past years. Wholesale dealers in dry goods 
report only a fair demand, and the former volume of busi- 
ness in this line has not yet been regained, but the sale of 
groceries and provisions is fully maintained. The small 
advance in the price of potatoes has resulted in a slight 





increase in shipments from Aroostook County, where a large 





quantity is being carried’ in storage, and as a result the 
financial situation is not easy ; but collections through the 
State as a whole are satisfactory. 

Philadelphia.—Numerous lines report a slowly broad- 
ening demand and the prevailing opinion appears to be 
that all indications point to a gradual improvement in the 
situation. Wholesale dry goods houses state that sales are 
increasing and the spring outlook for millinery at whole- 
sale is better. Manufacturers of shirt waists report a grow- 
ing volume of business, and cloak and suit manufacturers 
anticipate a good spring season, while in men’s and boys’ 
clothing there are satisfactory orders on hand. In leather 
and kindred lines, although trading is only moderate, prices 
have been slightly advanced, but shoe dealers say that 
business is not quite so good. The wool market is still 
very quiet, with the demand showing no increase, but 
holders appear confident and unwilling to make any con- 
cessions in prices. Manufacturers generally complain of 
dulness and there is considerable idle machinery through- 
out the district. 

In the iron and steel market buyers display a greater 
disposition to make purchases for extended delivery and 
there is a somewhat more optimistic feeling in finished 
materials. The improvement in the situation is accent- 
uated by reported increased buying by the railroads, and 
the general market is regarded as rather stronger than a 
month ago. The coal trade presents no special feature, 
collieries working to full capacity and prices reasonably 
firm. A fair volume of sales is reported by the electrical 
trade, machine shops are well employed and stove dealers 
are busy. Conditions in lumber continue to improve, 
with the volume of inquiries as well as orders showing 
notable increase. Building is quite active for this time of 
year and much new work has been started during the 
month. Building permits for January were larger than for 
any corresponding month on record, numbering 785 and 
calling for the expenditure of $2,597,460. In cement, 
paints, wallpaper, chemicals and paper there is little 
change, conditions being quite satisfactory and prospects 
excellent. Trade in tobacco at wholesale has shown more 


activity, with a better demand for certain lines of old 


goods, although prices are rather high, which retards bus- 
iness to some extent, manufacturers holding off as long as 
possible. Groceries sellin moderate amounts and the de- 
mand for futures is not so pronounced, although dried 
fruits are firmly held and offerings very light. Sugars are 
fairly steady, although some grades display a weaker tend- 
ency. Ccffees have again advanced and teas are firm. 
Money on call is quoted at 4 per cent., time funds at 4 to 
5+ per cent. and commercial paper at 54 to 6 per cent. 

Pittsburg.—With a better feeling prevailing in iron 
and steel commercial houses are more optimistic. Retail 
trade is being stimulated by special sales in dry goods, 
clothing and shoes, and dealers are preparing for a fair 
spring trade. Groceries and provisions are a little quiet. 
Quietness continues in machinery supply lines, but a better 
demand is anticipated shortly. Rising rivers have per- 
mitted the movement of a heavy tonnage of coal by water 
and rail shipments are active. Run of mine coal is quoted 
at $1.15 and $1.25 f. 0. b. mines. Uncertainty prevails in 
window glass and prices are unsteady. Machine-made 
glass has been reduced and special prices announced of 90 
and 30 for single and 90 and 40 for double strength glass, 
representing a cut of 15 per cent. 

Baltimore.—The week in retail lines was quite good, 
and the situation in dry goods and notions at wholesale 
seems favorable, although the volume of business for the 
month of January did not equal that of the same month 
last year. The feeling among the merchants is much more 
hopeful, however, and indications are that the demand will 
be on a stronger basis and will not show a decline later in 
the spring, as was the case last year. Clothing manu- 
facturers anticipate a normal epring trade, and so far can- 
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cellations have been rare, owing in many instances, it is 
said, to the fact that orders placed early in the season were 
smaller than usual. Wholesale trade in boots and shoes 
for the week was fairly good, and some jobbers note a brisk 
demand for replenishing purposes, especially in winter 
weight goois. The straw hat factories are receiving liberal 
orders, and some of the factories have sold to within a 
fraction of their entire output up to Junel. Activity in 
building has materially stimulated business in hardware, 
paints and other kindred lines, and the outlook for future 
business appears quite bright. Dealers in paper and 
stationery at wholesale report business below expectations 
for this time of the year. F 

New Orleans.—General trade conditions are fairly 
satisfactory. The continued warm weather has created an 
unusual demand for summer goods. Collections reported 
fair to good. The week opens with a steady tone in the 
cotton market, although the volume of trading continues 
light. The local sugar market remains quiet and without 
quotable change; receipts are small and readily absorbed. 
In molasses and syrup much the same conditions prevail. 
The market for rough rice continues quiet, with the bulk 
of purchases being made by local mills. Receipts of 
rough rice for the season are much below those of the same 
period last year, while receipts of clean rice are prac- 
tically the same as a year ago. The local money market 
continues qu'et and easy, with ample funds to meet all 
requirements. Call loans are quoted at 6 per cent. 

Louisville.—Jobbers of groceries report trade quiet, 
but the dry goods business is unusually good and advance 
spring o ders indicate good prospects. Hardware is more 
active and sales are in excess of the same period last year. 
Grain is quiet. Dealers in mill supplies report the outlook 
for a normal businers during the coming year as fair, while 
lumber sales are good and prospects bright. Paper jobbers 
report sales a little short of a year ago and business uncer- 
tain at the present time. This is the quiet season in fer- 
tilizers as regards shipments, but future contracts are com- 
ing in satisfactorily. Spring orders for clothing are short 
of last year, which is attributed to weather conditions in 
the West, where merchants are buying conservatively. 
Southwestern trade, however, is fairly good. Tanners note 
some improvement. Machine manufacturers are receiving 
a good volume of orders. Retail trade is not up to ex- 
pectations. 

Cincinnati.—In wholesale dry goods house trade has 
been of only moderate proportions, with the attendance 
of buyers in person very small. Business, however, has 
been quite active owing tothe numerous orders sent in by 
traveling salesmen, and the tone of the market remains 
strong. Some of these orders are for immediate delivery, 
but most of them are for spring goods. The wholesale shoe 
trade is about up to the average. The demand for flour is 
light, but prices are steady, and though the tone of the 
whiskey market is firm the movement is only moderate. 
The pig iron market is steady and it is claimed that prices 
are at the bottom. Business is dull, but inquiries from con- 
sumers are numerous and some large contracts are pending. 
Retail trade is very quiet, but industrial plants are busy. 

Cleveland. —Business in most wholesale lines continues 
active, but there is a considerable complaint among mer- 
chants in retail lines of dulness, which is accounted for in 
a degree to unseasonable weather. Industrial manufactur- 
ing plants are only fairly busy, though in some lines 
additional forces have been placed. There is considerable 
idle labor and chances for employment for several weeks do 
hot appear good. Bank deposits keep well up, money is 
reported easy and there is no unusual demand for loans. 
Collections reported fair. 

Milwaukee.—Further improvement is reported by 
manufacturers of agricultural implements and gasoline 
engines, but in heavy machinery conditions remain dull. 
In the leather industry some orders are being received, but 


there is not much snap to business. Unseasonable weather 
has interfered with retail trade, the open winter causing 
heavy goods to move slowly. 

Chicago.— Weather conditions eontinued favorable for 
operations in the leading distributive branches, construc- 
tion and transportation, while trade generally derived 
more strength from sustained improvement in the de- 
mands for iron and steel. Money is in better supply on 
terms tavorable to borrowers and this encourages wider 
enterprise in manufacturing and wholesale merchandising. 
Additional plans announced include factory additions, 
several large office buildings and terminal improvements, 
and track elevation involving large expenditures. Rail- 
road managers find the outlook more to their liking and 
are now disposed to issue heavy contracts for this year’s 
needs of track maintenance and new equipment. Increas- 
ing activity appears at rolling mills, furnaces and forges, 
most of them steadily reducing the eapacity recently idle 
and employing more hands. Woodworking trades obtain 
satisfactory orders for future deliveries, especially 
furniture and building needs, and shipments of 
lumber to factories and outside points are heavier. 
The market for hides is moderately active. with prices 
slightly firmer despite large supplies. Tanners have cur- 
tailed production and stocks of leather undergo reduction. 
The shoe factories run steady on spring lines and have fair 
advance contracts at satistactory prices. Manufacturers of 
belting, saddlery, trunks and leather novelties report pros- 
pectsimproving. No distinct changes appear iu heavy 
machinery, hardware, electric and brass work. 

Leading retail lines increased sales of seasonable goods 
and most stocks of winter merchandise undergo ample 
reduction here and thro :ghout the interior. The automo- 
bile exposition brought together many visitors and satis- 
factory sales were reported. Wholesale trade compares 
tavorably with this time last year in dry goods, millinery, 
footwear, clothing, men’s furnishings, furniture and food 
products. Some late buying of spring goods makes a sub- 
stantial addition to bookings previously entered. Road 
salesmen meet with fair success and mail orders for early 
forwarding are good. Agricultural conditions maintain an 
encouraging aspect, and both winter wheat and rye pro- 
gress as well as expected. Money is easier at 4 to 5 per 
cent. The bond market remains fairly active. Sales of 
local securities continue under last year’s volume, but the 
ten active stocks made an average gain this week of $1.20 
per share, the improvement being mainly in issues of public 
utility and manufacturing concerns. 

Evansville.—General business averages fully up to 
same period last year and collections have been fairly 
satisfactory. All factories are working full time and the 
outlook is regarded as most promising. Retail trade is 
satisfactory for the season. 

St. Paul,—There have been no important developments 
in wholesale business during the past week and most lines 
are progressing satisfactorily. .Tradein dry goods is holding 
up well and sales in tootwear are steady. Clothing and 
men’s furnishings are in fair demand, the movement of 
groceries is free and normal conditions are sustained in 
harness and hardware. Building material, paints, etc., are 
not active and there is a seasonable quietness in the mil- 
linery business, though orders for spring delivery are equal 
to those of a year ago. Drugs and chemicals continue firm. 
Collections remain slow. 

St. Louis.—Rains and somewhat milder weather have 
enlivened spring trade and goods of all kinds are being 
rushed to distribution. Additional orders for immediate 
and February delivery are also coming in to a more or less 
extent from the South and Southwest. These movements 
are especially in dry goods, millinery, clothing, footwear 
and agricultural implements. Shipments of fertilizing 
material are very large, while trading in horses and mules 
for the East and South coutinues on a record breaking 
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scale and at satisfactory pricesfor desirable animals. Some 
of the manufacturing establishments are receiving larger 
orders, and with others the prospects are more flattering 
for increases than for some time. Retail trade is less active, 
as spring business is only starting. Collections are fair to 
good. Cash grain market is active at declining prices. 
Wheat is 2c. lower, corn l4c. andoats$c. Trading in flour 
is comparatively light at declines of 10 to 15c. per barrel ; 
shipments 62,880 barrels. Spot cotton is active at steady 
prices. Pig lead and spelter are slow at about steady 
prices. Lumber stocks are increasing, but the quality is 
not very good. Demand is moderate and for the better 
grades. Offerings of cattle and hogs are of liberal propor 

tions and values are slightly lower; sheep steady. Money 
is plentiful and the demand moderate. Rates range from 
4 to 54 per cent. 

Kansas City.—Jobbers report most of their travelers 
out in the field and sending in very satisfactory orders, 
although retail traders do not stock up so heavily as 
formerly, their purchases, as a rule, being smaller but 
more frequent. Collections are still somewhat slow. Re- 
ports from the wheat growing sections are that the growing 
crop looks well considering the small amount of moisture. 
The output of Kansas City mills during the past week was 
24,300 barrels, as compared with 44,200 barrels for the 
same week a year ago. From all reports there is more 
flour sold, which cannot be delivered, than ever before in 
the history of the milling industry of the Southwest, 
owing to the lack of shipping directions. The reaction 
in wheat prices has just commenced, and there is a big 
cash demand and a good export movement. Corn is 
stronger and oats are very firm. The demand for high 
grade hay exceeded the supply and quotations reached 
$12.00. In the live stock market good cattle were scarce, 
but others plentiful, and prices were steady, while hogs 
declined and sheep showed little change. Money is easy, 
with increased supply and less demand. 





Trade Conditions in Canada. 





Montreal.—As predicted, there has been a further de- 
cline in sugare, taking effect at noon on the Ist inst., and 
both local refineries now quote $4.25 for standard granu- 
lated in barrels and $4 20in bags It is not unlikely that 
still lower prices may prevail, as apart from the naturally 
weak market, there are some evidences of war between the 
local and western refiners, who are going direct to the 
trade. In dry goods nothing special is reported. Travel- 
ere in paints, oils and glass are booking good orders for 
shipment on the going into effect of spring freight rates. 
In general hardware business is also opening up well. 
British manufacturers of iron products continue very busy, 
and write that they cannot guarantee prompt delivery of 
goods for first direct boats unless specifications be for- 
warded promptly. There have been no changes in general 
hardware prices since the turn of the year. Hides have 
yet shown no signs of the grub, but receipts are light and 
are readily absorbed by tanners; dealers are still buying 
No. 1 beef hides at 10c. and No. 1 calf skins at 12c. 

Toronto.—There was a fair wholesale trade during the 
past week, and while the weather was not altogether favor- 
able for dry goods, dealers report numerous orders for 
spring delivery. Sorting-up trade is tair and stocks at 
country points are moderate. Prices of cottons, linens 
and woolens are very firm, and with no indications of 
weakness. Payments on the whole are fairly good. Hard- 
ware continues active with tone generally firm as to prices. 
Construction and building material are in good demand. 
Groceries are moderately active, with prices, as a rule, un- 
changed. Hides and leather quiet and steady. Meats are 
dull and weaker, with no export dgmand. Corn and oats 
are also easier, with offerings fair, Provisions are quiet, 
with quotations somewhat irreguiaz, 


COMMERCIAL FAILURES IN JANUARY. 


During January 1,663 failures were reported to R. G. 
Dun & Co., with total liabilities aggregating $24,090, 649. 
The number of failures was larger than for the correspond- 
ing month of 1910, when it was 1,510, and is also greater 
than that of any other month in the past three years, with 
the exception of January, 1908. The exhibit of liabilities is, — 
however, much more favorable than that of the number of 
defaults. The total liabilities for the month were consider- 
ably less than for the corresponding months of 1910 and 
1908, although in excess of January, 1909. In 1910 liabilities 
for January were $32,015,754; in 1909 $14,008,085, and in 
1908 $27,009,514. Owing to the fact that there was a con- 
siderable increase in the number of defaults during January,. 
accom panied with a large reduction in the total of liabilities, 
the average liabilities per default were $14,486, or about 
$6,000 less than in the preceding year. Of the failures of the 
month 40 were for liabilities of $100,000 and more, aggre- 
gating $11,079,272, as compared with 38 similar defaults in 
1910 with total liabilities of $20,076,705, while 1,623: in- 
Solvencies were for less than $100,000, aggregating 
$13,011,377 against $11,939,049 in 1910. The average of 
these small failures was $8,017—a sum smaller than in 1910, 
but larger than normal. 

The following table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 














































































































classes being stated separately : ° 
Manufacturing. 
— — Number — — — Liabilities — 
1911, 1910. 1909. 1908. 1911. 1910 . 1909. 
January... 364 325 294 402 $9,243,380 $8.679,469 $5,802,733 
February. .... 263 231 RR > 12,821,996 8,161,384 
ED eo athe es SS a es 5,716,263 950,881 
ities: dieias sce 10,068,44¢ 5,352,208 
J RR ARNO RG 3,677,256 ’,156,140 
a Eo 5 3,346,332 5,629,570: 
SEE 3 RS RII ee 7,732,411 3,807,201 
ee 266 222 253 weseee-- _7,701,674 6,510,002: 
September . ee ee ee re 10,295,428 3,423,271 
a 822 308 292 eerabisese 7'135,602 5,497,919 
November 260 247 EE 6) 598,639 4,375,395. 
Desemmer. .... 334 206 8B i coccccce 7,093,367 052,519 
Trading. 
January...1,249 1,133 1,141 1,473 $10,882,400 $11,000,265 
Febr ak a Oe 6,438,345 
arch .... .... a a Oe 6,415,712 
—— ⸗* 793 706 868 —J—— 288,917 
a ene I OR 3,916,851 
MR oe ghee 7,152,383 
NE 810 796 Oe SR 5,229,487 
 ~ See = Sener 4,064,065 
September .... 639 594 ee 5,273,496 
October... .... — 8,043,499 
November, .... 69 679 BE o> >” pee 5,471,332 
December. .... 789 883 884 X= ........ 6,626,460 
Tetal Commercial. 
Janoary...1,663 1,510 1,471 1.949 $24,090,649 $14,008,085 
February. .... 1,067 1,105 1621 — ........ 16,734,813 
March .... .... er ee 13,718, 
yaa ee Me 16,825,216 
ee ie Yt RReonaeeers 14,383,760 
———— 12,607,122 
a RR Ape 0 9,527,893 
August... .... 91 —— 11,120,576 
ptembe 8,446,029 
October... .... Cn — 12,529,862 
November. .... 1,00 9 ae 9,312,605 
December. ....- 1,128 1,130 1.217  ........ 14,626,127 











The trading failures of the month numbered 1.249, a total 
larger than in January 1896, 1897 and 1908, but smaller 
than in all other years since 1894. The trading liabilities 
in January amounted to $10,882,400, as compared with 
$11,000,265 in January, 1910, and $7,196,828 in 1909. There 
were 12 trading insolvencies for $100,000 or more, with 
total liabilities of $2,259,086 comparing with the same 
number in January 1910, when the liabilities were $3,106,856. 
The trading failures for less than $100,000 numbered 1,237, 
with total liabilities of $8 623,314, which was considerably 
larger than in the corresponding month of the past two 
years, but less than in 1908. There were 50 defaults among 
brokers and transporters, with liabilities of $3,964,869 
comparing with 52 for $12,336,020 in January, 1910; 36 for 
$1,008,524 in 1909; 74 for $3,348 420 in 1908 and 32 for 
$764,045 in 1907. 

Considered by branches of business there were 364 
manufacturing defaults for $9,243 380, as compared with 325 
in 1910 with liabilities of $8,679,469. The total of the 
manufacturing failures was larger than in the corresponding 
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month of any recent year, with the exception of 1908, when 
it reached $10,267,087. Of the manufacturing insolvencies 
19 were for $100,000 and more, with total liabilities of 
$5,376,273, a record corresponding closely with that of 
January, 1910. The small manufacturing failures numbered 
345, an increase of 39 over last year, while the total 
liabilities of these defaults was $3,867,107 as compared with 
$3,616,185 last year. The average of the small manufac- 
turing liabilities was $11,209 against $11,210 last year. 


LARGE AND SMALL FAILURES—JANUARY. 













































































































































































Manufacturing. 
——-Total ——-Under $100,000———_— 
1911 No. Liabil No. Liabilities. Av. Ee. 

.. 864 $9,243.38 345 $3,867,107 $11, 
1910.. 3265 8.67 206 3,616,185 11,810 
1900. 284 880 285 3,030,019 10807 

-- 402 10,267.08 380 3,909,087 10,287 
1907.. 262 064,56 251 2,659,¢ 10,596 
1906.. 220 3,125.03 217 1,895,575 8,735 
1905.. 266 4,678,¢ 247 2,413,487 9,771 
1904... 271 6,687 259 2,740,198 10,579 
903. 249 5,736, i 233 2,673,818 11,476 
1902.. 264 6,308.5 250 3,075,879 12,303 
1901. 254 4,700.98 244 1,958,171 8,025 
1900.. 163 3/194: 160 2,320, 14,505 
1899.. 160 . 157 1,654,568 10,538 
leer: is 38 J 

— 3, 7, * 
1896.. 318 8°58 303 31366 13°62 

Trading. 

1911.. 1,249 12 $2,259,086 1,237 623,314 971 
1910.. 17133 12 3 11 5833 33 
1909.. 1,141 4 » 11 6,777,750 6,961 
1908.. 17473 13 ee 10,828,736 7,07 
1907.. 1,058 4 8 1,0 6,010,519 5,702 
1906.. 859 5 905,017 5,741 
1905.. 939 2 4,917,405 2 

1904.. 1,079 9 140,479 5,739 
-1903.. 966 4 633,66 5,385 
1902.. 1,120 3 608,05 5,916 
1901... 948 2 5,025,104 5,812 

-. 796 7 5,145,886 6,522 
1899.. $37 4 4,569,468 5,48 
1898.. 1,093 5 5,511,514 5,065 
897.. 1,323 12 7,529,257 5,743 
1896. 1.332 13 3,371,040 6,298 
* All Commercial. 

-- 1,663 40 13,011,377 1 
1910.. 1,510 38 $3 ‘93 tt: ears 
1909.. 1,471 15 10,066,301 6,914 
1908.. 1,949 43 14,829,818 7,781 
1907.. 1,355 22 8,964,076 6825 
1906.. 1,112 14 6,962,625 6,341 
1905.. 1.222 12 7,668,765 6.329 
1904.. 1,406 27 595,16 6,958 
903.. 1,269 22 8,746,967 7,014 
1902.. 1,434 20 10,147,210 17 
1901.. 1.242 15 6.991,639 5,698 
1990.. 9 13 7,985,681 8,182 
1899.. 1,019 7 6,476,073 63 
1898.. 1,356 12 7.945,065 6,915 
— : ——— 
1895.. 1,630 : 20 110382656 











An examination of the failure exhibit of the month by 
branches of business shows that of the fifteen different 
trades represented in the manufacturing class eight shuwed 


higher liabilities and seven lower liabilities for the month 
than in the preceding year. The most notable increases 
were in Woolens, Carpets and Knit Goods, $1,060,000, as 
compared with $5,000 in 1910; Lumber, Carpenters and 
Coopers, $2,396,549 as against $1,598,478; Liquors and 
Tobacco, $380,824 as against $132,645; while the principal 
declines were Machinery and Tools, $602,839, as compared 
with $1,027,054 last year, and Printing and Engraving 
$61,218 as against $2,284,182 a year ago. In the trading 
class nine trades reported reduced liabilities and six higher. 
In this class there was no special change in General Stores, 
but in Groceries, Meats and Fish there was a considerabe 
increase of liabilities, $1,937,015 comparing with $1,254,075 
in 1910. Clothing and Furnishings also reported larger 
liabilities, but Hotels and Restaurants, Chemicals and 
Drugs and Jewelry and Clocks reported reduced liabilities, 
the total in the case of the last group being $607,066, as 
contrasted with $1,487,402 for January, 1910 ° 


CANADIAN FAILURES. 


The January record of commercial suspensions in the 
Dominion of Canada makes an unusually favorable com- 
parison with that of the same period in recent preceding 
years, the total number of defaults being only 143 against 
170 last year, 186 in 1909 and 193 in 1908, while liabilities 
aggregated $1,003,471 against $1,331,697, $2,029,351 and 
$1,743,334, respectively. Both manufacturing and trading 
classes exhibit marked improvement in number as well as 
in the amount involved. In the former there were 29 sus- 
pensions with defaulted indebtednesss of $260,274 as com- 
pared with 32 for $568,105 in January last year, 52 for 
$483,850 in 1909, and 52 for $776.394 in 1908. The figures 
last year, however, were swelled by two large failures for 
upwards of $300,000. On the other hand, while the liabil- 
ities for trading defaults this year included one large 
suspension for upwards of $100,000, the showing by that 
class is notably satistactory, 112 failures for $736,197 com- 
paring with 136 for $756.556 last year, 132 for $1,538,001 in 
1909 and 139 involving $916,267 in 1907. In addition to 
the above there were aleo two suspensions in the brokerage 
claes with indebtedness amounting to $7,000, which was 
exactly the same as last year, while in 1909 there were two 
for $7,500, and four in 1908 with liabilities of $52,672. 





FAILURES BY BRANCHES OF BUSINESS—JANUARY. 


























































































































































































































NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. : 
1911. | :910.; 1909. |1908.|1907./| 1911. 1910. 1909. 1908. 1907. || 1911, 

Iron, Foundries and Nails .......... ; 9 $200,395 $177,300 $583,914 $479,851 $26,049 

Machinery and Tovuls eer Cpe’ * 19 17 30 19 ” 602.839 844,836 1,022,996 %40,809 37,673 

Cottons, Lace and Hosiery .... .... 2 1 6 2 7 360 43,120 ,000 985, 180 

Lumber, Carpenters and Coopers 46 44 42 64 37 2,396,54! 34,009 2,703,181 -756,198 52,099 

ng and Millinery .... ....... 64 60 37 64 44 648,149 312,948 69,385 240,641 —33 
ats, G oves and Furs, .e-s eeeeeeees 12 § ; 3 13 3 130,32 L 24,91. 215,417 56,000 ’ 

Chemicals and Drugs.....  kdssanipiis * 8 4 4 57 12,700 43,000 — 31.093 

an — 1 9 3 44,372 , 29,000 37,500 | —* 3’601 

Printing and Engraving SEES 17 2 19 25 12 61,218 149,671 19#,149 66,314 2494 

Milling and Bakers ..........-...... 23 26 31 29 12 57,354 960,081 193,710 bry sh 17766 

Leather, Shoes aud Harness....... 10 8 177,665 9, 207,204 ytd 1; 

Liquors and Tobacco....... 12 15 15 19 10 380,32 $07,730 187,870 a aes 31°490 
lass, Earthenware and Bricks... | ‘13 13 13 10 283 005 177,073 51,799 ths. 74 

All Other mi eae BRA 130 104 87 1382 87 3,2 32 J 700,382 4,009,983 2,146,799 24,6 8 

Total Manufacturing ES AS 364 325 294 402 ‘ 265 $9,243,380 $8,679,469 $5,802,733 $10,267,087 $6,064,564 $25,394 
TRADERS. — 

General Stores —— .......--.----- 128 179| 248/| 308 216 || $1,453,480; $1,432,266 aa tig 4 333 
roceties, Meats and Fish ......... 263| 270| 288| 3844) 243 1,937,015 | 1,264,075 365 10/887 
Otels and Restaurante ........... 38 52 43 5 32 413,720 13, 84 2474 3 7,594 

Liquors and Tobacco................ "9 86 84 102 82 600,010 507,218 1.126. 24 9,349 

Clothing and Furnishing ...... ..... 162 134 119| 146 109 1,514,644 1,145,985 "654.274 12°709 

3 and Carpets............ 121 75 311 76 1,537,751 | 1,487,943 9°9°747 9337 

Shoes, Rubbers and Trunks........ 45 48 35 46 38 420,16% 473,831 214.038 5.549 

Furniture and Crockery............ 33 23 23 39 31 183,134 184,089 396 092 7.185 

ware, Stoves and Tools ....... 34 31 47 60 42 244.304 560,142 145,311 637 

Chemicals and Drugs........ ...... 38 41 36 48 29 138,206 82, 9/520 1,561 

Paints and Oils......... coe 18 5 2 5 5 7,915 28,400 377.060 3°799 

Jewelry and Clocks ................. 69 46 61 63 36 607,065 1,487,402 109:273 064 

Books and Pa CAR ata 9 11 - = rag tht 103.339 37,133 10,729 

aon and Gloves ............. ‘an 195 108 123 104 1,655,586 1,311,638 707,579 11,497 

— — — i a tte 28 7\ 6,799,517 $8,713 

‘ 1,141 1,473 1,058 $10,882,400 $1 1,000,265 $7,196,828 $13,484,007 22 
Brokers and Tresepotters.c| | 60 | 52 36 74 32 || 3,964,869 | 12,336,020 | 1,008,524) 3,348,420 | 164,045 || 79,207 
Tota] Commercial............... 1,663 1 510 1,471 1,949 1,355 $24,090,649 $32,01 5,754 $14,008 .085 $27,099,514 $13,628,126 $14,486 








(NoTE.—Iron, Woolens and Cottons, include all the branches of those manufactures ; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 


houses and caterers; Dry 





ie chemical fertilizers; Printing 


, ; Chemicals incluc 

lements ; d planing, sash and door mills and furniture; Clothing includes furnishings A cludes potte 
fneiudes books and maps ; ‘Leather and Shoes include saddlery, as — —* Fubber goods — — — nd botuers; Glass in *3 ging 
conn coment, quarry and — aS cna sank’ raperies : Furniture includes glass and glassware; Hardware includes implements and utensils; an 


Jewelry iucludes watches and optical goods. Brokers include agents, commission men. real estate agents, insurance. storage. express, harbor lines, etc.) 


: Liquors include wines, brewers a 





and coffees ; Hotels include 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $3,015,750,737, a loss of 11.7 per cent. as compared with the 
corresponding week last year, but a gain of 2.4 percent. over 1909 This 
is a considerably better showing than the loss last week of 20.5 per cent. 
as compared with the same week in 1910, or two weeks ago of 19.6 per 
cent., and in part is due to marked improvement at New York City where 
stock exchange operations hsve increased to some extent. The in- 


fluence of the volume of bank clearings, however, is small compared 
with the same week a year ago, when the daily transactions averaged 
over 1,500,000 shares, whereas this year they were not half that amount. 
Cities outside New York make a fairly satisfactory comparison with a 
loss of only 2.6 per cent. compared with the last year and a gain over 





1909 of 4.3 per cent., and while some important centers continue to re- 
— a decrease in the volume of clearings, Baltimore, Pittsburg, Cleve 
and, St. Louis, Louisville and New Orleans make gains, some of which 
are very large. Figures for the week and average daily bank exchanges 
for January and the two previous months are given below for three 
years: 


































































































Week, Week Per Week, Per 

Feb. 2,1911 Feb. 3,1910. Cent. Feb. 4,1909 Cent 

$180,738,661  $198,079,416 — 8.8  $178,226,952 + 1.4 

152,075,276 164,354,361 — 1.5 255,860 + 9.2 

38,968,92¢ 35,485,579 + 9.8 $2,161,951 +21.2 

50 852,80 50,225,196 + 1.2 42,103,358 +20.8 

23,471,950 25,925,000 — 9.5 27,406,750 —14.3 

17,677,166 7,491,211 + 1.1 18,077,068 — 2.2 

256,634,147 265,915,699 — 3.5 271,684,071 — 55 

18,132,134 21,973,593 —17.5 14,409,559 +258 

78,771,089 68,135,748 +165.6 65,711,830 +199 

43,849,639 47,392,650 — 7.5 2,150 + 68 

15,810,977 15,871,857 + 09 16,470,499 + 2.2 

21,251,416 19,396,347 + 9.6 1,577,695 — 1.5 

42,348,889 45,787,524 — 7.5 34,450,677 +22.9 

Total....... $940,583,072 $965,833,671 — 2.6  $901,578.320 + 43 

New York ..... 2,075,167,665  2,450.034,898 —15.3 2,044,443.334 + 1.5 

Total all... $3,015,750.737 $3,415,868,569 —11.7 $2,946,021,654 + 2.4 
Average Daily : 

January - — $510,680,000 6622. 408,000 —18.0 $508,351,000 + 0.5 

December... ... 470,039.000 548,703,000 —14.6 506,644,000 — 7.2 

November ..... 496,346,000 649,299.000 — 9.7 517,406,000 — 4.1 





THE MONEY MARKET. 


In view of the steady accumulation of funds at this centerand the 
present slack demand for accommodation from speculative channels, it 
is not surprising that money rates remain on an attractive basis. not- 
withstanding that preparations had to be made this week for the ex- 
tensive February interest and dividend disbursements. The fact that 
these payments were completed without having the slightest effect on 
the change for call loans clearly testifies to the abundance of available 
money, although similar proof was furnished last Tuesday when the 
$60,000,000 municipal bond issue met with a heavy oversubscription. 
The success of this important sale wil] undoubtedly stimulate the flota- 
tion of other high-grade offerings, while it is estimated that the foreign 
absorption of American securities has already reached $50,000,000 since 
the opening of the year. It is evident, therefore, that applications 
for new capital will involve a very large sum, yet there seems every 


reason to believe that the requirements of all borrowers can be ade- 
quately satisfied, although some lenders are reluctant to grant facilities 
at present terms owing to the heavy demands in prospect. Gold im- 
een now appear a remote possibility. as rates for foreign exchange 

ave risen well above 4.86, in spite of European purchases of our bonds 
and notes and the easier tendency of private discounts at London. It 
is contended in some quarters that this foreign investment buying must 
ultimately become the dominating influence in the exehange market, 
yet opinions are by no means unanimous that the present course of 
sterling quotations will be reversed, especially as an advance occurred 
this week in the face of certain depressing developments. The position 
of the Bank of England is being steadily strengthened, that institution 
again securing the bulk of the new gold available on Monday and re- 
porting a further addition of $2,500,000 to its bullion supply on Thurs- 
day, although an expansion in loans caused a slight decline in the ratio 
of reserve to liabilities. 

Call money ranged from 2} to 24 per cent., with some renewals made 
at the minimum figure. A slightly firmer tendency has developed in 
the market for time accommodation, as lenders are not satisfied with 
present terms owing to the constant demands for new capital. Prevail- 
ing quotations are on the basis of 3 per cent. for sixty days; 3} 
per cent. for ninety days; 34 per cent. forfour monthsand five months 
and 34 to 3? per cent. for six months’ facilities. Conditions in commercial 
paper are favorable to drawers, as bills of the choicest endorsement can 
be discounted below 4 per cent., although the volume of buying at 
under this figure is not large. 


FOREIGN EXCHANGE. 

Early weakness in foreign exchange was closely followed by a sub- 
stantial recovery in rates, notwithstanding certain developments of a 
depressing character. At the outset operations were devoid of special 
feature and demand sterling sagged as low as 4.85}, but later on a 
sharp advance took place and transactions were recorded at above 4.86} 


for the same class of remittance. The market is now on a parity with ex- 
isting quotations a year ago, but opinions differ as to the future tend- 
ency of rates owing to the counter influences now in evidence. Thus, 
it is contended by some that the European absorption of American 
securities should ultimately cause a recession below current levels, 
whereas in other quarters the impression prevails that opposing factors 
will predominate. The advancein exchangethis week occurred in the 
face of easier private discounts at London, which logically followed the 
purchase * the Bank of England of $3,500,000 of the $5,000,000 new 
gold available, the balance again being taken by India. On the other 
hand, money is still worth more at the British capital than at New 
York, and the recent strength of sterling may be attributed largely to 





the demand for bills with which to effect the transfer of credits to that 
center. Daily closing quotations follow: 


: ° R Wed. Thurs. Fri. 
(e383 4.8310 4.8315 48320 4.8390 
4.3595 48590 42 4.3610 4.8625 48626 
4.8635 —" = — — — 
; 1520 4*§.20 *5.20 *5.20 **5.21% **5.21% 

* Minus 1,32. 

DOMESTIC EXCHANGE. 

Rateson New York: Chicago, 20c. premium; Boston, 10c. discount ; 
New Orleans, commercial par, bank $1 premium ; Savannah, buying 
3-l6c. discount, selling par; Cincinnati, par; San Francisco, $1 
——— Charleston. buying par, selling 1-10c. premium; St. 

ouis, 40c. premium bid, 50c. asked. 

SILVER BULLION. 

British exports of silver bullion upto January 19, according to Pixley 
& bell, were £428,500 against £607,500 in 1910. India received £312,- 
500 and China £116,000, while last year £525,500 went to India and 
£82,000 to China. Daily quotations follow : 





Sat. Mon. Tues. Wed. Thurs. § Fri. 
London Prices. ......... 24.444. 24.37d. 24.374. 24.37d, 24.31d. 24.31d. 
New York Prices...... 62.87c. 62.75c. 52.75c. §2.76c. 62.75c. 52.75c, 


FOREIGN FINANCES. 

By securing most of the £1,000,000 consignment of South African 
gold offered in the open market at London on Monday, the Bank of 
England was enabled to report a further addition of £489,863 to its 
bullion supply on Thursday, although an expansion of £509,000 in loans 
lowered the proportion of reserve to liabilities from 51.88 to 51.49 per 


cent., which, however, has been exceeded at this date on only two occa- 
sions for many years past. The stock of gold in the bank’s vaults is 
still about £200,000 smaller than a year ago, but the total reserve is 
larger by slightly more than that amount as loans have been reduced 

ully £1,850,000. Call money at London was distinctly easier at from 
22 to 3 per cent,, and private discounts declined to 33 per cent. A less 
favorable statement was issued by the Bank of France, which reported 
a loss of 12,275,000 francs in gold and a very heavy expansion in loans, 
while a similar tendency was reflected in the returns of the Imperial 
Bank of Germany. Open market discounts at Paris remain unchanged 
at 24 per cent., whereas the prevailing figure at Berlin was lowered to 
33 per cent. A reduction in the official rate at the latter center may 
not be long delayed. 


NEW YORK BANK STATEMENT. 

For the tirst time in the new year the local associated banks reported 
a falling off in the actual surplus last Saturday, the reserve above legal 
requirements declining $1,924,450 to $37,358,000 because of an excep- 
tidhally heavy expansicn in liabilines. This showing was distinctly 
favorable considering the enormous addition of $45,500,000 to the loan 
account as a result of the New York city bond sale, and was only made 
possible by a further increase of $12,541,000 in cash holdings, which 
have risen almost $62,500,UUU since the beginning vf January. More- 
over, the gain in depusits amounted to no less than $57,862,UUU, so that 
this item under the actual compilation now exceeds loans by nearly 
$32,600,000. The net resuit of the average returns was an increase of 
$3,266,000 1n surpius reserves owing to the fact that the addition to cash 
holdings w as sufficiently large to offset the expansion in loans and de- 
posits, which rose $28,163,000 ond $40,785,000, respectively. The trust 
companies reported an impruvewment of fully $14,000,000 in deposits, 
whereas loans were increased only about $5,000,0u0. The average state- 
ment compares with earlier dates as follows: 

































































Week's Changes. Jan. 2S, 1911. Jan. 29.1910. 
LOans....-.....------ Inc. $28,168,600 $1,273,974,700 $1,218,476,900 
Deposits. .....-..-..- Inc. 40,785,400 1,300,821 500 1,240,711,800 
Circulation ......... Dec. 183,800 47,231,100 ,209, 80 
GEE ecaccerce cecece Inc. 11,254,900 287,911,300 269,814,00¢ 
Legal tenders .....-. Inc. 2,208,200 76,659,500 74,026,700 
Tota! cash... ....... Inc. $13,463,100 $364.570,800 #343 ,340,700 
sarpiusreserve.... Inc. 3,266,750 39,365,425 33,662,750 


Actual figures at the close ot the week were as follows: Loans 
$1,299,430,8U0, an increase of $45,525,500 ; deposits, $1,332,016,40u, a gain 
of $57,862,600 ; specie, $293,785,9U0, a gain vf $11,261,7u0; legai tenaers, 
$76,576,200, an increase of $1,279,500; circulation, $47,247,600, » loss of 
$295,800. Outside banks and trust companies report loans $1,072,944,900, 
a gain of $4,514,200 ; deposits. $1,150,940,700, an increase ot $13,669,800 ; 
specie, $114,215,100, a loss of $180,900; legal tenders, $21,251,300, a 


decrease of $602,900. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $116,145, exports $940,694; 
gold imports $532,590, exports $10,950. Since January 1: Silver 
‘imports $443,899, exports $3,205,652; gold imports $930,995, exports 
$626, 110. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States 1 umber 342 
against 351 last week, 337 the preceding week and 298 the corresponding 
week last year. Failures in Canada this week are 22, against 35 the pr2- 
ceding week and 40 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more : 
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Feb. 2,1911. ||Jan. 26,1911. || Jan. 19, 1911. || Feb. 3,1910. 

Section. a 

$5150 | Total || g2\qq| Total || g8\joo | Total || go %jaq | Total 

East ......... 44) 117|) 63] 128|/ 67 | 110) 37) 92 

South. 2.22222: 41; 102|} 39] 100|| 40| 118 || a3] 77 

Weat .. 222222. 38| 92|| 48/ 95/|| 381) 86} 38| 9% 

Pacifie .N... 7| s 7| i} 11] 3 8| 33 
— — —— — — — — — — * 

United States} 120| 342|/ 147 | 381 || 139 337 || 101 | 298 

Canada ....... 4) (22 é6| 39 7| 35 14} 40 
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' THE GRAIN MARKETS. 


Most influences affecting the wheat situation continue of a gen- 
-erally bearish character and prices still show weakness, although certain 
factors give temporary support at times. In view of the extent to 
which the decline has recently been carried it is not surprising that the 
downward tendency should meet with some resistance, yet there seems 
little basis for any permanent recovery in quotations at this juncture. 
Holders of wheat can find scant encouragement in the statistical posi- 
tion the world over. while the absence of any active cash demand from 
domestic sources obviously acts as a check to aggressive operations for 
higher prices. At the outset this week, the usual figures of supply and 
movement, both here and abroad, started liquidation on quite a broad 
scale, the trade being impressed by the substantial increase in offer- 
ings by surplus nations, which rose fully 2,600,000 bushels and ex- 
ceeded last year’s by almost 3,000,000 bushels. Moreover, the moderate 
addition to stocks of wheat in the United States more than offset the 
reduction in Canadian supplies, and the combined total is nearly 14,- 
000,000 bushels larger than a year ago, while the decrease in the Euro- 
pean supply was considerably smaller than expected. Furthermore, 
foreign crop advices were of a generally favorable character, but to- 
ward the middle of the week covering by the short account was in- 
duced by predictions of cold weather in the Southwest, where snow 
covering is deficient. Some buying was also stimulated by lighter re- 
ceipts at primary points; yet, on the other hand, stocks are accumu- 
lating at the Northwest, the supply at Minneapolis showing a very 
liberal increase for the week Reports from leading milling centers 
indicaied that dulness stiil prevails in the flour trade. and the output 
at Minneapo.is, Milwaukee and Duluth fell to 307,645 barrels, against 
327,435 in the preceding week and 389,265 barrels last year, according 
to the Northwestern Miller. Corn was irregular, though fairly steady, 
some support being derived from an estimate reducing the Argentina 
surplus 10,000,000 bushels, while predictions of unsettled weather at 
domestic points also exerted an influence. On the other hand, it is 
‘Stated that farm reserves are exceptionally heavy because of the 
‘smaller requirements for feeding purposes on account of the mild 
—* and partly owing to persistent holding by farmers for higher 
prices. 

The grain movement each day is given in the following table. with 
the week's total and similiar figures for 1910. Receipts of grain at 
‘western cities since July 1 tor the last six years are appended, with 
similar tigures of exports. 



































Wheat ——— Flour. — th — — 

Mn —**— —— Western 

ipts. xports. xporta. ‘ ta. 

a Sannaaae 14,112 1,¢ 8,00 

86,017 41,792 35,686 659,10¢ 

),763 2;: 10,938 1,329,196 

1,189 31,733 13,357 1,291.821 

33,427 ,0V0 6,340 666,232 

395 88,393 11,122 621,191 
Total .............. 4,528,898 172,668 91,555 5,665,547 2,686,726 
lust year....... 4,927,405 793,232 108,424 6,110,007 1,349,698 


The total western receipts of wheat for the crop year to date are 
74,267,372 bushels, against 188,790,698 a year ago, 181,056,028 in 1909, 
133,208,488 in 1908, 166,340,527 in 1907 and 183 792,812 in 1906. Total 
éxports of wheat, flour included, from all United States ports, for the 
¢rop year to date are 46.074,203 bushels, compared with 66,676.244 last 
year, 99,730,146 in 1909, 120.065.563 in 19.'8, 96,416,531 in 1907 and 69,374,- 
$55 in 1906 Atlantic exports this week were 757,333 bushels, against 
792,505 last week and 1,026,998 a year ago. Pacific exports were 366,327 
bushels against 134,333 last week and 38,000 last year. Other exports 
were 73,639 bushels, against 106,991 in the previous week and 520,922 
bushels last year. 

Total western receipts of corn since July 1 are 118,656.387 bushels, 
against 82,807,741 a year ago, 79,893,306 in 1909, 108,658,676 in 1908, 
114,209,171 in 1907 and 116,630,574 in 1906. Total exports of corn for the 
crop year to date are 18,162,445 bushels, compared with 14,317,819 last 

ear, 14,591,862 in 1909, 27,448,410 in 1908, 30,429,027 in 1907 and 
1,206,487 in 1906. 

Wheat Movement and Supply.—Another substantial 
increase in offerings of wheat by surplus nations was reported by 
Broomhall last week, the total movement from all ports amounting to 


13,680,000 bushels, against 11,072,000 in the previous week and 10,704,- 


_ 000 bushels in the corresponding period a year ago. Russia and Ar- 


gentina were the largest exporters, with shipments of 3,448,000 and 
3,360,000 bushels, respectively, while clearances from India were heavier 
by 800,000 bushels than in the preceding week. On the other hand, 
all other important countries contributed less freely than at that time, 
although only in the case of North America were the decreases of 
any size. The quantity of wheat and flour afloat for both the United 
Kingdom and the Continent showed gains of about 1.400,000 bushels, 
so that the combined total rose from 33,480,000 to 36,280,000, which 
compared with 30,864,000 during the corresponding period of 1910. 
The recent decline in the American visible supply of wheat was 
checked last week. stocks at all domestic points increasing 162,000 
bushels to 42,263,000, whereas on the same date last year the aggregate 
was less than 26,500,000 bushels. Canadian stocks, however, compare 
adversely with a year ago, areduction of 116,000 bushels for the latest 
mors bringing the total down to 10,596,000 against 12,537,000 bushels 

1910. 

The Corn Trade.—!l surplus nations, excepting Russia, 
shipped corn less freely last week, so that the world's exports of that 
cereal fell from 3,883,000 bushels to 3,130,000, which compared with 
only 1,797,000 in the corresponding period a year ago, according to 
Broomhall. The movement out of Russia increased about 260,000 
bushels, but this gain was nearly offset by the smaller offerings by 
North America, while the Danube and Argentina reported decreases 
of about 390,000 bushels. The quantity of corn afloat for the 
Continent showed a loss of full? 1,800,000 bushels, and this, to- 
gether with a reduction of 935,000 bushels in the amount destined for 


the United Kingdom lowered the combined total from 18,420,000 to 15,- 
683,000 bushels, which, however. largely exceeded the 8,539,000 bushels 
reported on the same date a year ago. Supplies of corn at domestic 
points are narrowing the difference as com h last year, an ad- 
dition of 664,000 bushels for the latest week, making the aggregate 
8,068,000, against 9,764,000 in 1910 and 6,468,000 bushels two years ago. 


THE CHICAGO MARKETS. 

Cxu10aG0.—Crop marketings again show a remarkably large aggregate 
and are well above those of both last week and this time last year, 
especially corn and oats. Weather conditions have been favorable to 
shipments from the interior, and growers yet seem eager to secure the 
prices prevailing here. Shipments of the five leading grains were less 
than in the previous week, the falling off being mainly in the coarse 
cereals, but they make a good comparison with those of last year, when 
prices averaged much higher. A feature of the detailed statement 
below is seen in the larger outgo of wheat than the quantity received. 
Aggregate movements of all grains have risen to the highest in some 
time, and are almost 1,000,000 bushels greater than last week’s and 
2.500,000 bushels above those a year ago. Contract stocks in Chicago 
are slightly lower for wheat and increase in both corn and oats- 
Stocks of grain in all positions now aggregate 22,797,000 bushels, com- 

with 21,786,000 bushels last week and 14,506,000 bushels in 
P10. These figures exhibit an increase of 1,011,000 bushels over a 
week ago and 8,291,000 bushels over a year ago. It is clear 
that supplies now rapidly accumulate in this market, and it 
is also reported that considerable grain remains on railroad 
tracks here awaiting elevator room. Demands for cars indi- 
cate sustained heavy wmarketings of corp, oats and barley 
during February, and some congestion is not unlikely unless shipments 
from this port are increased over current receipts. The general de- 
mand evinces less strength than a few weeks ago, and the impression 
widens that heavy consumers have already pr ovided for ascertained 
needs of the next few months. The export trade is unusually slow for 
both wheat and corn. Millers find inquiries unsatisfactory for future 
deliveries of flour, and have trouble to obtain prompt directions on old 
contracts. Flour outputs continue minimized, and there is little pros- 
pect of an early starting up of idle capacity. Reports from the South- 
west indicate satisfactory condition of winter wheat, although the 
drought is not entirely removed, and the northern tier is under snow 
protection. The proposed reciprocity treaty with Canada has evoked 
some discussion as to effect upon the grain trade here, but no decided 
views are declared in advance of probable conferences now 2* 
arranged at which the subject will receive full consideration. Compa 
with the closings a week ago No. 2 red winter wheat is quoted at 94? 
cents a bushel against 95} cents; No. 2corn at 46} cents against 45; 
cents; and standard oats at 32} cents against 33} ceuts. Contract stocks 
in Chicago decreased in wheat 22,374 bushels. and increased in corn 
35.095 bushels, and oats 441,757 busnels, Detailed stocks this and pre- 
vious weeks follow : 

Wheat—bushels 


bd week. Previous week Year ago 








stinosenebeess a 149 149 pass 

No.3 ND id.c)vikeus Senbessepanc<-: See 1,522,032 122.537 
TEE GOE. oncde. coccccecoccesesseses 18,437 eras wana 
NO. 2 FEO... . 22.22... 2 200-2 eee ceeee 3,303,307 3,313,496 72,291 
No. 1 Northern...........------+-- 13,805 15 805 1,768,105 
—EE ete 4,952 545 4,974,919 2,562,933 
— — — — 917,050 881,955 640 
Oats. contract ...........-------.-- 5,695,034 5,263,277 2.071,368 


Stocks in all positions in store decreased: in wheat 289,000 bushels, 
rye 6,000 bushels and barley 31,000 bushels, and increased in corn 691,000 
bushels and oats 746,000 bushels. Detailed stocks this and previous 
weeks follow: 















































Stocks—bushels. This week. Previous week. Year 
Wheat oy 8.015.000 8 ,000 4,276,000 
la ae IE oP gS RIT, SAE 903 3,212, 6,069,000 
GRP Jocotsucse — ..- 10,750,000 10,004, 3,895,000 
Rye 38,000 44,000 115,000 
Barley ..........-.- 91,000 112,000 151,000 
WN dnsaccccceedncentassesons 22.797.000 21,676,000 14,506,000 


Total movement of grain at this port, 11,121,250 bushels, compares 
with 10,192,250 bushels last week and 8,648,339 bushels in 1910. Com- 
pared with 1910 increases appear in receipts 33.9 per cent. and ship- 
ments 13.4 per cent. Detailed movements this and previous weeks 
follow: 















































ts—bushels. This week. Previous week. Year 
— F se 7,300 137,400 935,200 
Corn. ee ee 3,804 .750 2,383,750 2,639,750 
OBES 2. cccccccccccccs ccc cccce+coceses- 2,836,600 1,861,200 1,806,600 
RIG. cccccccecsccsces cccsscccoccocteoe . 6,000 25,000 
Bariey . 526,000 489,000 647,936 
FOOD 6 coce- ccccoqccccasessoeqqene 7,385,250 5,396,350 5,353,486 

Sh nte— bushel This week Previous week Year 
| Tic RR NE a Hs eS PRES RSS 64,200 278,300 398,558 
A REINS ARS PRT Ca RR ait Se 1,737,800 2,205,900 426,271 
Oats —— — 1,463,300 1,991,400 1,359,715 
JJ 41,100 59,700 13,576 
—— — 229,600 260,600 96,755 
OCRED c cccccccccccscevcccoes acces 3,736,000 4,795,900 8,294,853 


Flour receipts were 110,631 barrels, against 105,433 barrels last week 
and 215 002 Cevesie a year ago, while shipments were 78,793 barrels 
against 77,901 barrels last week and 136 072 barrels in 1910. The visible 
supply statement of grain in the United States. east of the Rocky 
Mountains, exhibits increases in wheat 162,000 bushels, corn 662,000 
bushels, oats 507,000 bushels and barley 116,000 bushels; and decrease in 
rye 4,000 bushels. The principal port increases in wheat were: Minne- 
apolis, 556,000 bushels, and Duluth, 261,000 bushels. Similar wheat 
decreasess were: Buffalo, in store 341,000 bushels, and St. Louis, 
120,000 bushels. Similar corn increases were: New Orleans, 144,000 
bushels, and Philadelphia, 126,000 bushels. Detailed stocks this and 
previous weeks follow : 




















Stocks—bushels. This week. Year ago 

Wheat ...........-.-- ---- 42,263,000 26,463 , 
: se sists 8'068,000 9,764,000 
sits caancs Sancapeaginnkenopags 15,997,000 8,759,000 
ee 4 — 2,602,000 


























The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 116,000 bushels, oats 
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283,000 bushels and barley 20,000 bushels. Detailed stocks this and 
previous weeks follow: 





Stocks—bushels. This week. Previous week. Year by 
— — — 10,596,000 10,712, 8.301.000 
Se nthdbdaedelsidadeneeditiiedimbass 7,231,000 7,514,000 4,307,000 
Ss 427,000 447,000 748,000 


World's stocks of lard, compiled by Hately, decreased 12,931 tierces in 
January, the aggregate being estimated at 112,153 tierces and — — 
with 111,991 tierces on February 1, 1910. Fairbank estimates stocks o 
lard at 111,653 tierces, a decrease of 13,281 tierces during January. and 
comparing with 114,641 tierces a year ago. Two yers ago the stocks 
aggregated 297,973 tierces. The monthly statement of provisions in store 
exhibits an increase of 10,944,666 pounds over January 1, 1911, a gain 
of 2,525,450 pounds over February }. 1910. Increases appear in pork, 
ribs and hams, but lard decreased. Detailed stocks of provisions on the 
dates named follow: 



















































































Pork, barrels— Feb. 1,’°11. Jan. 1,’11. Feb.1,'10. 
Made since October 1, 1910............ 1,2754 317 8,361 
Made before October 1,1910........... 561 3,15 7,30 
Other kinds............ . expt 34,564 32,190 34,871 
Maden on 
2 ce October 1, 1910 ............ 252 17,79: 12,968 
Made before October 1, 1910........... — me . 3 — 
EE RENN 9,701 9,723 11,884 

Short ribs, pounds— 

Made since October 1, 1910............. 2,463,955 2,033,459 7,661,726 
Made before October 1,1910........---. 7153 Zor 
cae — RAR PSS SS SRE 169,627 327,017 193,986 
x short clears, pounds— 
Made since October 1, 1910 ............ 5,662,700 4,321,130 2.043,792 
OY MNO HED... « vocincuececdictemaciasec 1,386,59¢ 562,671 1,384,694 
Tong ARP Sa RS aT REE esse 256,1 
aS Son ———— — 177,121 78.140 164,22 
SEN ERS RRS aE 758,859 481,404 900,685 
. diary" amewee ear mene’ a 22.969.616 19,258,665 23,889,357 
* 2. —* —— — — 14,524,055 11,110,169 7,712,880 
43 — * OEE LE [—[— — 7,053,515 5.790.885 ,039,.021 
3 pic RN Ce RRR a ambiance eee 5.957.582 5'768,676 7,883,720 
* I — 9,927,334 11,725,862 6,003.585 
er cuts Of meats..................... 7,029,601 5,693,115 9,367,321 
Total cut meats, ponnds.......... 78,126,559 67,181,893 76,601,100 





HIDES AND LEATHER. 


A radical change has taken place in the markets for both hides and 
leather during the past few weeks, and the pronounced dulness that 
ruled during the latter part of last year has changed to notable activity. 
Sentiment has greatly improved and buyers are operating freely and with 
more confidence than fora long time. The large sales of packer hides 
noted last week have been followed by further extensive transactions at 
advanced prices, about 150,000 to 200,000 more packer hides having been 
moved, and it is reported that large negotiations are under way and 
partly consummated that will bring the total packer hide sales up to 
about half a million for the fortnight. The second group of ssles were 
made at advances of ic. to $c., and the latest transactions at fully jc. 
to ic. over the lowest figures of about ten days to two weeks ago. Last 
sales were also of later salting hides than the earlier transactions, so 
that the strength of the market is even greater than the quotations 





show because these hides are of inferior quality. Last prices secured - 


were l3c. for February native and heavy Texas steers; 12c¢. for Febru- 
ary heavy cows, and 11lic. for December-January light native cows. 


Packers are now talking advances over these prices. Country hides 
are also stronger, but the advance in these bas not been as rapid as in 
packer stock as the demand has not been as great. Further sales of 
common varietics of Latin-American dry hides have been made for 
of ene” cleaning up all stocks in the New York market. The total sales 
of these to Europe since a fortuight ago. when the movement first be- 
gan, have amounted to about 60,000 hides, and domestic buyers did not 
we any ofthese. The European markets, however, are declining, 
while those here are advancing. but for a long time past the parity of 
prices has been much higher there than here. At the monthly Paris 
Scape Sules this week prices declined considerably, especially in steer 
> ay which declined from 4} to 6 per cent., according to weights, and 

ulls 63 to 6§ per cent. Heavy cows declined 4% per cent. and light 
cows 12 per cent. 


Trade in all kinds of leather is greatly improved, and in sole leather 
sales have been effected of immense quantities. More sole leather has 
probably been sold during the past two weeks than for several months 

reviously, and the total transactions in the principal markets. such as 

oston, New York, Philadelphia, St. Louis, Cincinnati and Chicago 
are conservatively estimated at fully a million sides of leather. As 
noted last week 150,000 sides were sold in New York, and later about 
100,000 more sides were moved here, together with large lots of sole 
leather offal, estimated as amounting to fully 500 tons. Reports from 
St: Louis are that 400,000 sides have been sold there, but this is be- 
lieved to have been exaggerated to some extent. In Cincinnati deals 
were closed in one day aggregating 183,000 sides, and several hundred 
thousand sides were sold in other markets, including 250,000 sides 
in Boston. The market in the latter center was less active than 
in New York and the West. Despite the extensive trading in sole 
leather, business in upper stock has shown little change and most 
transactions have not been in excess of buyers’ present requirements. 
It is believed that the large purchases of sole were induced to a consider- 
able extent by the announcement made by large tanners that on and 
after February 1 the new discounts would be put into effect, which on 
some grades of leather amount to practically a difference on price of 
le. per pound. It is also understood that attractive prices were granted 
to large buyers who were willing to clean up lota that had been on hand 
for a long time and not be too critical regarding the quality of the 
leather, as the bulk of the holdings in tanners’ hands consisted of poor 
stock which buyers had previously refused to purchase. The upper 
leather tanners curtailed production before the sole leather tanners. and 
consequently did not have such large stocks (with the exception of 
splits) te offer buyers; moreover, the largest upper leather tanners are 
hot at present meditating any change in terms 3 discounts. 


Boots and Shoes.—There are some fair-sized mail orders re- 
ported from wholesalers who recently visited the Boston market to 


inspect conditions and have returned to their respective homes, but 
trading is less active on the whole than when bayers were personally in 
the market. This condition, however, was not unlooked for, and it will 
probably be several weeks before general buying is reported. New 
England manufacturers state that the present demand is chiefly for 
specialties in both men’s and women’s styles, and only a small amount 
of business is effected in the regular staple lines. Makers of specialties 
are reporting an active call and the call for millinery goods in womens 
styles continues unabated. Prices are being firmly held. and manufac- 
turers assert in some quarters that if the new leather discounts are 
insisted upon by tanners they will be obliged to advance prices on 


footwear. 
THE BOSTON MARKET. 
Boston.—Manufacturers are buying upper leather in a very conserva- 
tive way and for their immediate requirements. Light splits are par- 
ticularly dull and with the falling off of the export movement stocks 


are accumulating. There is a moderate movement in grain leather at 
steady prices. —“ sole leather meets with a fair demand on 
domestic and foreign account. Union sole moves steadily. Recent 
large sales of packer hides have caused a firmer market. Crude rubber 
is dull, with buyersabsolutely out of the market. 





DRY GOODS AND WOOLENS. 


In primary cotton goods markets buying has not been so free during the 
past week and prices havenot held so firm. Thegreat bulk ofthe fall busi- 
ness On cotton blankets, napped cottons, etc., has been placed and: many 
lines for fall delivery have been sold up and withdrawn. On low-priced 
flannellettes there has been some price cutting in consequence of com- 
petition for business in western markets between a few mills. But the 
larger mills have had no occasion to reduce prices as orders have come 
forward in as large quantities as they care to accept at current values. 
Export trade has been quiet, but the week’s shipments have served to 
bring the total above the sbipments of the first month a year ago. Of 
the 135,000 pieces of print cloths sold at Fall River about 45,000 were for 
spot delivery. Curtailment at that center amounts to about 50,000 pieces 
weekly. Many lines of fall ginghams are being shown and prices named 
are about on a parity with spring values. Orders on this class of 





merchandise are good and a full product is being turned out. The 


largest printers have a sizable volume of business booked. Leading 
lines of percales have been sold up and withdrawn for fall delivery. The 
market for bleached goods is steady, but not active, and bleacheries and 
finishing plants are running slack. Duck moves in a limited way. 
There has been more business doing on denims, and tickings are well 
sold for some weeks tocome. Fine yarn goods are quiet and fancy 
cottons are not being ordered well. Jobbers are doing a good seasonable 
trade in domestics, prints, ginghams, and some lines of printed wash 
goods. Other departments were behind expectations for January. 
Underwear and hosiery have been in moderate demand only for sprin 
and fall. The trend of trade for the moment is conservative an 
without speculation of any kind. While disappointment is expressed 
in many places because of the limited profits that are possible with cloth 
values so close and raw material so high, the feeling is general that 
distribution continues to promise an average result for spring. 

Woolens and Worsteds.—Orders for dress goods are not 
coming forward in satisfactory volume and there has been considerable 
price cutting by foreign and domestic factors in an effort to get toa 
basis that will stimulate distribution. All lines of fall goods are not 
open and it is expected now that goods suitable for cutters will be shown 
during the coming week. Several new fabrics are being offered, one of 
a striking character being a wool velour priced for various numbers 
from $1.50 to 3 per yard. Cutters operating for spring are still clinging 
more generally to serges. black and white effects in checks, and cream 
colored serges. Retailers are taking in addition, voiles, panamas, and 
some lines of fancy rough effects. In accounting for the limited volume 
of business being put down it is pointed out that fashion’s requirements 
have so changed that it requires less than half as much material to make 
ladies’ suits as it did a year or two ago, and in some cases a cutter using 
54-inch materials can get along with 4} yards where he used from ten 
to eleven yards a couple of seasons back. Necessarily this chenge has 
limited the output that can be sold. In men’s wear the mills making 
seh cas ly good qualities or distinctive styles are getting a satisfactory 

usiness. Fancy worsted suitings for fall are being opened and show 
reductions from last year varying from 5c. to 10c. a yard on medium 
priced fabrics. Overcoatings are still being ordered freely, some new 
fancies having come on the market and sold very well. Chinchilla over- 
coatings are selling better than for some years past. Clothing buyers 
have been active in placing orders for manufacturing purposes and the 
general impression is that the business will hold fairly well because 
stocks are limited. 

Warns.—The cotton yarn markets hold fairly steady and with a 
limited volume of business passing. The larger mills are curtailing 
production by closing parts of their plants or by running five days a 
week in some departments. Worsted yarns continue to sell very slowly 
and prices are on a low basis of profit. 





THE BOSTON WOOL MARKET. 


Boston.—Improvement in wool continues and there is a better feeling 
allaround. There ir more selling and indications of further expansion 
in the movement. Large transfers of foreign stock this week are the 


first of any importance fora longtime. The prices obtained were low, 
but the general market has a strqng undertone and some grades of 
domestic are inclined to harden. All foreign advices are firm, with 
most markets tending upwards. 
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THE COTTON MARKET. 


Owing largely to the pronounced stagnation in cotton speculation, 
more than usual interest is now being taken in the cutlcok for the 
coming planting season, although it is customary for new crop prospects 
to attract attention even at this early date. Reports from the South 
indicate that farm work has already commenced in certain sectiors of 
the belt, and probably by the middle of February seeding operations will 
be under way in southern Texas—the state that is being closely watched 
because of the droughty weather that has prevailed there for several 
weeks past. It has been the experience of the last two years that Texas 
suffered from lack of sufficient moisture for a considerable period before 
the cotton was put in the ground, and it is apparent that conditions at 
the present time are not favorableto an early promising start for the new 
crop. However, the fact that the rainfall thus far has been much below 
normal is not being accepted as an indication that the tendency to 
enlarge the acreage will be checked; on the contrary, there is a dispo- 
sition to believe that if the dry weather continues during the spring 
land will be given up to cotton that might otherwise be devoted to other 
crops. Taking the belt as a whole, it seems logical to expect that every 
effort will be made to plant as much cotton as possible owing to the 
exceptionally attractive prices now prevailing, although, of course, it 
is to be remembered that a big acreage does not necessarily mean a big 
crop. A fairly active buying movement.of the new crop options on 


reports of drought in the Southwest gave the market support until 
the late —— pay short selling and long liquidation forced 
a decline of about $1 a bale. Friday’s fluctuations were the widest 
noted for some time past, and business broadened perceptibly. Advices 
from the South still tell of a good demand for the actual staple and 
—* yt ype * a —— — yet as an offset the movement is 

nd the visible su shows rease 
over the preceding year. wate — ——— 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
Hew Oriecans conta") tee its E52 1288 eet tee 
Liverpool, pence ............ 8. 7.89 S00 | 788788 


From the opening of the crop yearto January 27, according to statis- 
tics :ompiled by the Financial Chronicle. 9,266,237 bales of cotton came 
into sight as compared with 7,993.569 bales last year and 9,916,931 bales 
two vosars ago. This week port receipts were 182,898 bales, against 
76,806 bales a yearago and 253,527 balesin 1908. Takings by northern 


spinners for the crop year up to January 27 were 1,480,129. compared 
with 1,461,168 bales last year and 1,703,588 —* two yearsago. Canaanite 
exports to Great Britain and the Continent were 183.583 hales, against 
126,403 in the same week of 1910, while for the crop year 5,324,524 bales 
compared with 4,137,789 bales in the previous season. 





THE PITTSBURG IRON MARKET. 


PitTsBURG.—Orders are increasing and there is a hetter tone to 
the market. The largest producers report business for the last ten 
days almost double that of a like period in December. In pig iron 
there is a fair buying movement of foundry and basic grades, but Bes- 
semer iron still remains rather quiet. In finished lines. an improve- 
ment is noticeable in the demand for wire goods and sheets are 
firmer than for some time. Steel material is a little more active 
and scrap metal dealers anticipate a rising market in the near 
future. Reports of railroad improvements have had a good effect 
and orders are expected to be placed shortly for car equip- 
ment involving a considerable tonnage of plates. Prices are firmer 
in most lines, but not materially changed Bessemer iron remains 
nominally at $15, Valley, while basic is quoted $13.50, Valley, and No. 2 
foundry $13.75, Valley. Billets are quoted $23 for both Bessemer and 
open-bearth. and sheet and tin bars $24, Pittsburg. Heavy steel melt- 
ing scrap is $13.75, Pittsburg. Therecent advance of $1 per ton for wire 
goods is being maintained, and wire nails are quoted $1.75; cut nails 
31.60, and pl«in annealed fence wire $1.55. Prices of tin plate remain 
the same on the basis of #3 60 for coke tins, one hundred pounds, and 
sheets are firmer at the prevailing quotations of $2.20 for black, No. 28, 
_ $3.20 for galvanized. The structural steel market feels the stimulus 
of renewed activity in building with the approach of open weather, 
= reports are of a large number of pene indicating considerable 
ee for structural material. Inquiries for shapes and plates are 

creasing, and the bulk of business is being quoted at $1.40. Rail 
ements for the year are estimated as slightly greater than for 
—2 and during the week contracts were announced involving several 

undred thousand tons, part of which comes to local mills. 
ke prices are firmer, with a better sentiment, though the actual 
mprovement is slight. According to the Connellsville Courier the 
weekly output advanced to 291,705 tons for the week, against 287.475 
tons for the week ending January 21. Shipments also showa slight 


increase. Spot furnace coke is quoted $1.45 and $1.50 
tract furnace at $1.60. GLLEP Oh OTEE, SON OR 





<€ 

The Cheese Market.—There was not much demand except 
for the best quality, though some moderate transactions were ef- 
fected in low grades by means of concessions. Exporters made a few 
purchases of small lots, but these were at low prices and of cheese that 
— more or less defect. Business continued to lack animation and 
“ba operated very conservatively, their takings being mostly to meet 
— requirements. Receipts for the week amounted to 9,305 

x€s against 8,947 last week and 6,173 the same week last year. 


THE STOCK AND BOND MARKETS. 


The stock market developed notable activity and strength this week. 
The announcement that the Executive Committees of the Union and 
Southern Pacific Railroads had decided to expend $75,000,000 in im- 
provements on those lines created a feeling of optimism that gave 
impetus to a buying movement in the course of which practical 
ly all the securities in which there were dealings advanced to 
their highest prices of the year. In the progress of the rise 
business also increased to the largest proportions in three months 
The quarterly report of the United States Steel Corporation, made 
public early in the week, showing a decrease in earnings for last three 
months of 1910, was regarded less important than the statement by 
Chairman Gary that since the beginning of the present year there haf 
been a marked improvement in business. Although, naturally, because 
of their connection with the week’s news a large percentage of the 
dealings was in Union Pacific, Southern Pacific and United States Steel, 
Reading vied with them in activity and market leadership. While al! 
of these issues scored good gains, the largest advance of the week 
occurred in Northern Pacific, in which the buying was apparently of 


such an urgent character that at one time its advance extended to 
nearly nine points over last week’s closing price. Elsewhere through- 
out the railroad list activity and strength appeared nay ag in 
Atchison, Atlantic Coast Line, Canadian Pacific. Chesapeake & Ohio, 
st. Paul, Great Northern preferred, Lehigh valley. New York Central, 
Pennsylvania and Rock Island. Amalgamated Copper and American 
Smelting were largely dealt in and maintained a firm tone. The most 
important advances in the industrial and miscellaneous lists were made 
by National Biscuit, Virginia-Carolina Chemical, Federal Mining & 
Smelting, Mackay Companies, United Dry Goods, United States Cast 
ne aaa preferred, United States Rubber, and Pittsburg Coal pre- 
erred. 

The daily average closing prices for sixty railways, ten industrial and 
five city traction and gas stocks are appended. 

Lastyear. Sat. Mon. Tues. Wed. Thar. Fri. 
Railway .............. 107.40 103.28 103.75 103.97 10433 10441 104.25 
Industrial . 82.60 78.78 79.2 79.87 8043 809 80.51 
Gas and Traction ..... 109.25 111.15 111.32 111.30 111.47 111.79 111.62 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong. The receipts 
for the new issue of New York City 4} per cent. bonds were dealt in 
on a much reduced scale, except at the very beginning of the week» 
when activity in them was fully as great as during the previous week, 
With their lessening importance as a feature, the convertible issues 


became more prominent. and practically all the bonds in this class 
reached their highest prices for the year under the influence of the 
strength in the stock division. Aside from them the most notable move- 
ment of the week occurred in Atlantic (‘oast Line, Louisville & Nashville 
collateral 4s, which scored an advance of several poirts on heavy trading. 
Other issues prominent in the dealings were Atchison general 4s. 
Rock Island collateral 4s, United States Steel 5s, Reading general 4s, 
ano Southern Railway general 4s. 


Govermument and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States is-ues 2s coupon, at 101, and 3s coupon, at 1025; and among 


foreign issues Argentina 5s at 974 to 973; Japanese 44s at 95 to 
953. second series at 943; Republic of Cuba 5s. at 102} to 1025, 44s 
at 99, and United States of Mexico 5s at 97}. In State securicies, Vir- 
ginia deferred 6s, Brown Bros. & Co certificates, sold at 50; to 51}. 











FOREIGN TRADE REPORTS. 





Foreign trade at the port of New York, while feirly well -ustained— 
expor’s showing a substantial gain over last year—indicates an increas” 
ing tendency in favor of this country, imports being far below those at 
the corresponding time a year ago and yointing to a most desirable 
expansion in this country’s trade balance. Exports for the latest week 
amounted to $14.817,929, as compared with $11,880,085 the prev ous week, 
$11.888,601 the same week last year and-$-0,928,366 in 1909. while im~ 
ports aggregated $15.001,151. xgainst $16,185,520 the week before, 
$23,217,107 last year and $11,573,040 in 1% 9. Imports of comparatively 
few articles exhibit increase, the most important being shellac, un 
dressed hides, copper, tin, coffee, tea and wood pulp. and with the 


exception of coffee the expansion is not especially pronounced. On the 
o’ her hand. there is a considerable falling off in receipts of precious 
stones. antiquities, cotten, cocoa, hemp, india rubber. sugar, tobacco 
and wool. Imports of india rubber and sugar are notably smaller than 
last year, in the former $743.625 comparing with $2,513,019, and in the 
latter $280,500 against $1,723,613. In the following table are given 
the exports and imports at the port of New York for the latest week for 
which figures are available; also the total forthe yearto date and. 
similar figures for last year; 





erties? Se — import. —- — 
Latest week reported.. $14,817,929 $11,888.601 $15,€01,.151 $23,217,107 
Previously reported... 44,312,696 39,492,388 31,104,193 31,403,548 








Year to date......... $59,130,625 $51,380,989 $46,105,344 $54,620,655 

Imports of general merchandise for the week ending January 21) 
amounting in value to $100,000 or over were: Shellac, $101,889; furs» 
$207,991; precious stones, $331,111; undressed hides, $955,854 ; copper- 
$248, .36; metal goods, $119,751; tin, slabs, $979,466; antiquities, $233,~ 
601; cotton, $126,561; cocoa, $388,892; coffee, $2,053,897; hemp, $156, 
988; india rubber, $742,625; paintings, $199,323; sugar, $280,500 ; tea 
$139,730 ; tobacco, $340,875; wood pulp, $105,670. Imports of dry goods 
for the week ending January 28 were $31,197,119 against $3,013,422 the 
previous week and $3,528,889 the corresponding week last year, of 
which $2,608,822 were entered for consumption this week, $2,460,415 
last week and $2,840,977 last year. 
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Weekly and Yearly Record of Stocks and Bonds. 
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STOCKS Last 
Sale 
Continued 
Friday 
H B Claflin 2a oS poet B—— —— 
“a Electric Railway..|* 86% 
Hocking Valley — — *123 
Homestake Mining.......... * 83 
Illinois Central *1354 
O leased iimes............. * 91% 
I ~~ omens — oe 
Interborough-Metropolitan . ae 
International Harvester... | 116 
2 GE EK AEE? 123%, 
Internationa Mere Marine.|* 1 5* 
In ternational Ee : 3% 
International Steam Pump . 41 
— R53, 
‘iowa — 19% 
— 3319 
Kansas City, FtS 2 M pref.|* 74 
orm — Southern....... > 3g 
~ eeecesceeseecsoees | 
Keokuk - Des Moines..... * §% 
on  _, REREAD 39 
ay rhode J 
Lackawanna Steel .......... * 40 
111% 
AR IRMECISIDEE Raps sepatene >: > * 80 
Lake Erie & Western....... * 
RIEL See ere gar, 37 
Lake Shore . ...33 
Lehigh Valley........... woe | 179% 
REE A eninc nina buocecae 60 
Louisvilie & Nashville...... 146% 
Mackay Companies ......... 94 
CE a.“ oinieihiincetinnt a eetn tel * 75% 
Manhattan Beach........... * Zl 
Manhattan a ----/*138 
Mic SUES cnantcccenel shoscs 
Michigan State Telep peseeeel sccoss 
| eee Reereesy 
Minn & St Louis ............ * 261 
_ | EAST: * 40 
M,StP&SsSM 138% 
do —E 149 
dv teased lines ............. 893. 
Missouri, Kansas & Texas... 354s 
enn 667%, 
ea ag a aguagisundoas 64 
— * 74 
N — ——— Chat & St Louis. .|+142 
Nationai Biscuit Co......... 123 
TUE — — *126 
N —— Enameling........ *“17\4 
iijbonbetimaneces: * 85 
National ‘Lead Co....... esse) 58g 
sates soeccencecens 08 & 
N ation Rys of Mex pref ...|« 721% 
| SEE RTE 363 
Nevada Conso dated voe----| 18 * 
New Central Coai........... 30 
New York Air Brake couvoun « 14 
New York Centrai _....... 1144 
New York, Chic ede St Louis.|« 61 
do Ist pref . "101 
ck RT. * 87 
New York Dock......cccccool ... .. 
a eee Se * 65 
New York, Lack & Western. ee 
NY,N H artford....... 150 
i pF —— J— Western.... 43 
Nortok & Western ......... 106% 
*83 
North American 72 
Northern Ohio Tr & Light... --| 40% 
Northern Pacific ............ 26 
Ontario Mining ............. * lk 
Pacific Coast ............200. *100 
fee: 90 
GUE badabiccttinncbus #100 
B.. ° remotes: 27%, 
Pacitic * & Tel. 6. ccccocccs 531g 
eerie * 90 
Penbsyiv ania Railroad ..... 1281, 
Peopie 8s Gas, Chicago....... 107% 
Peoria & Eastern ........... *« 18 
Pere Marquette .............| ...... 
do Ast DED cvkduscovtneweusel 4... 
Lk  ,, RS Sotees: 
Pheips, odes din ee RT 
et * 2 ——— 105 4 
— ——— J *98 
oO pre 3100 
Pittsburg J 20 
do pref .......... 67 
Pittsburg, Ft ij ne & Chi .|+1641, 
essed Steei Car ........... 354g 
do pref . Scecccccecsi® OB 
Public Service ‘Corp’ — 118% 
ED Een cecacckedsheots 161 
bee eee J— ———— * 2k 
— 3% 
Railws ay Steei Springs...... 371g 
————— — 99 
ing - ost eeeeenenees 159 
J. ist pret. — 91 
——— 838140 
Repub.ic Iron & Steel ...... 84% 
seat aa Oe ee 98 
2 Seca 32% 
ESS 64 
Rome, Watertown & Og..../+1}7 
BesanG pret .. 2005. ...cccece] ...... 
St Joseph S Grand ‘Island..| “°""*" 
CEES  scndegsebbontel. 
do 2d pre ef. — ——— 
St Louis & San Fran 1st ON 
PO BU ccc ——— 42ly 
StLésF, .C&E I ctts — 130 
do coat bes ccvccesecosonse * 55 
do pref otis — — "104 
et} Southwestern .... 32% 
cosceweeeesees| BGly 
Sears. Roebuck —— — *185 
— ——— 121 
Sloss — Steel & ironCo..| 63 
Sout | Porto Rico Sugar..... « RQ 
_ EEE ORE +109 
Sout aod BRI 120 
Southern Railway........... 28, 
—* ——————— 65 
Southern Ry, M & Octfs._..|- 78 
Tennessee )pper eeeeeeeeoes 36% 
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Year 
High Low 
“96 Jan 10| “93% Jan 12 
" BBig. Jan 6| 85 Jan 24 
1374 Jan 30 183 Jan 3 
“201g Jan 6 | 18% Jan 33 
55% Jan 4 505, Jan 23 
116% Jan 30 Jan 
123% Feb 3/| 122\Jan 3 
5% Jan 30 44 Jan 18 
18 Jan 24 154g Jan 17 
13% Jan 31 12 Jan10 
566% Jan 16 54 Jan 3 
41% Feb 39% Jan 26 
86% Jan 14 844 Jan 26 
19% Feb 3 Jan 3 
3244 Feb 3 31%Jan 9 
"35 Feb 1! 32° Jan 3 
67 Jan 30 64%Jan 3 
39° Feb 3 | 39° Feb 3 
“40° Feb 1 | “40° Feb i 
114445 Jan 20 | 106 Jan 3 
“16% Feb 1 Feb i 
Jan 39 Jan 23 
181 Feb $| 174% Jan 3 
63 Jan 14 60%Jan12 
148%, Jan 18 | 142% Jan 3 
95 Feb 2 Jan 
76 Jan 65/| 74% Jan t 
141 Jan 6/| 137% Jan 3i 
“29% Feb 1 | “265i Jan 7 
140 Jan 17 | 132ig Jan 4 
149% 305 18 | 147% Jan 6 
90 Jan 17 89%Jan18 
36% Jan 13 31% Jan 
67 Feb 1/| 63% Jan16 
55'eFeb 3 45% Jan 11 
43 Feb 2/| 140% Jan 19 
125% Feb 2 2 fh oe 16 
127% Feb 2/124 Jan 20 
18 Jan 18 17 Janl1o 
Jan Jan 
59 Feb 2; 54 Janl12 
10845 Jan 10 Jan 
72% Jan 26 70 Jan 6 
37% Jan 30 34% Jan 83 
1 Jan 9 181 Jan 3 
724g Jan 14 dig Jan 3 
115% Feb 3/ 109% Jan12 
65 JPJau 19 64 J 
“90° Jan 27 | 90° Jan 27 
151 Jan 3| 148% Jan 23 
43% Feb 3 407%, 9an11 
108149 Jan18 | 1004%Jan 3 
90% Jan 90 Janl 
72%, Jan 30 64 Janl10 
40% Feb 3 394Jau 3 
128% Feb 1/116 Jan 3 
11g Jan ‘ 14g Jan 23 
102 Janl0/!100 Janil 
102°° Jan 11 | 101 Jan 1i 
2949Jan 4 25 Jan25 
545 Jan 31 44 Jan 3 
196 Jau 31 i956 Jan 24 
1308 Feb 2 | 126% Jan12 
Jan — 3 
10653 Jan 28 | 100% Jan 3 
100 Jganl7 97% Jan 17 
“20% Feb 1| 17 Jan 3 
72 Feb 1 67% Jan 4 
“B6 Feb 3/| 80% Jan 3 
98% Feb 1 lo J 3 
118%g Feb 3 116%Jan 31 
168 Jan30/159 Jan 
27%, Jan 13 245 Jan 
"38 Feb 3/31 Janili 
99% Feb 3 2 Jan 3 
160 2 Feb 3 150%Jan 3 
¥1 Feb 9 Jan 7 
98 vanils 94 Jan 5 
35 Feb 1 3l\%yJan 4 
99% Feb 1 3d 4 
33% Feb 1 295, Jan 11 
6542 Feb 1 60 Ja 
"91 Jan 27 | “8°” Jan 26 
556 Feb 2/ 650 Janl2 
Jan 40 Janl2 
64% Feb 2 62 Janld 
43% Feb 2 38145 Jan 3 
"33 Feb’ | “24° Jani 
Jan 69% Jan 3 
189% Jan25 1185 Jan 
Feb 3 119% Jan 18 
564% Feb 1 Jan 
90 Jan 7| 90 Jan 7 
113 Jan16 13 Jan16 
121%Feb 2 114%Jan 3 
28% Feb 2| 2648 Janli 
66%g Feb 2 61%Janli 
"885, Jan 9 | “32° Jan 11 
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STOCKS — * Week Year | ACTIVE BONDS Last | Week Year 
Continued Friday| _. Continaed. Sale | 
High | Low High Low Friday | High | Low Hign Low 
' eines cance pene 
WOERS OB. ..0cccccccescccoeces 13642 | 13643 | 133 | 136% Feb 1/131 Jan24 | G@ BR & Western debB....... 14% | 15%Jan17\ 13%Jan 4 
Texas Pacific.........cccece- 28%/ 29'8/| 27 20% Feb 3| 26%Jan 3 || Hoe Valley 4498........ #1011, | 102% | lu2~ | 102% Jan 3 102% Jan 25 
do Land Tr ..........------ © DB | wnnsee | ones Jan 2 91 Janll | H&T Cen gen 4s........... * 94% | -n---- | +200 954,Janll| 954Janl1l 
Third Avenue ...............' 10% il 108; 12 Jan 6| 10 Jan Illinois Cen 4s, 1952....... * Q7lq | · 93 Janl4 | 98 Janli 
Toledo, Peoria & Western..* 16 3* —— — J 97% | 9s | 98 93%Janll 98 Feb 1 
Toledo Rys & Light......... * 7% 8 8 849 Jan 17 8 Jan 9 awe ace 97% | 33 97% Jan 19 7 Jan10o 
** St Louis & Western. 2318 23% 22% 235% Jan 22 Jan 25 Int Mer Marine 449s ........ 68 6349 o«% 68% Jan 23 64 Janl7 
— —— 524 52 * 50% 53% Jan 5 50 Jau 12 Inter-Metro —* 449s.....| 708 79% 73% 19% Jan 6 7o% Jan 
Twit City Rapid Transit ...| 110% | 111 10¥ 1ll Feb 2/108 Jan.l || Interboroug weeds | 103% | US42 | ls 3% 103% Jan 12 | 103% Jan 2u 
— — — | eeesee | enesee | cee eeees sees | ——— — International — —— 103% | 104% 1032 | 104, Jan12 1lUs% Feb 3 
Union Bag & Paper Co ..... a 33 8 J 8 Jan CMP TIS ustiniss nncbbnenccs BElg | 36% | SU) 87 Jan26| 84 Jan 7 
5 ee | 56% | 5949) 56% | 59'aJan 30 F 3 || Internat] Steam Pump 5s 93 | YS% |) 2%! BBoTJanzs| 9l*%eJan 3 
7 Se: 178% | 180% | 175% Feb 2 | 169%Jan 3 || jowa Central Se “103 9s | 10249 | luzs | 103 Jan 3 1024 Jan 28 
East 94 v4 93% Jan 7 Lè pe ES RT ID * 664g, 88 vd 655 Jau 830 65 Jan 
United Cigar Mfg pref ..... ‘100 | 103 | 103 | 108 Feb 1/103 Feb 1 | xansas City, FtS & Mem 4s)* 78, 182 | .3 7SaKeb 2!) 774s Jan 
7 Dry Goods.........- 106 | 106% | 102% Feb 2 | 100% Jar 27 Kansas City Southern 3s ...|\* 73% | 74 (+~% | 74, Jan 7| 73%Janll 
GO PHOT .. -.cvcces eon escceces *104% | 105 | 103% | 105 Feb 2 | 1024eJan 1° i PER Re TREE -| 100% | 10.4% | 100% | 102 Jan 5 | 100% Jan 25 
Und) Rys Investment Co. 4 47% | 47%) 432 4749 Feb 3| 31%Jan 3 — anna Steel 5s ....... * 97% yx YT | 98 Jan25| 964eJan 3 
pref .........---s2es00--- Wily | 74 bY 72 Feb 3; 60%Jan 3 || Laclede Gas 68..-.........-. 103 | lve | 2.3 | 10% Janil2 > 102% Janlv 
US Cast Iron Pipe....-....-., * 15 ——* i6 Jupnlé, 15 Janl0 | Lake Erie & Western Ist 6 6s) sie weeees | teens: 111% Jan i4 | 1094 Jan 4 
——— —— A 
[xpress . — e 5 Jan 7 ore gn 3198..........- la" 39 4s | 29 | 90 Jan27| 89 Jan 7 
Us neat Improvement. * * 68 672 | 67 69'g9 Jan 4/| 65+sJan 25 Lake Shi het = —— —* ¥5%q | YS) 93%Jan 7, 93%Jan 3 
US Reduc & Refining....... 5 | weeeee — 44 Jan 13 37% Jan 16 do deb g 4s, 1941......... | 834.) 93%) 938! O84 Jan 3 93 Jan10 
Go pref ..-...---seceees-ne--* TE | = mass | wrmnee —— — — 4 Long Istand Unified 4s ..... * G49 | coneee | soeee, 96g Jan dy | 9429 Jan 27 
Us Rubber o ee weee- sneer eeee 2 42% 39 42%, Jan 31 Jan GREE GE viicpicsccins cess * GO | swweee | seeeee 96% Jan | Y%eJan 4 
CO | FROST IETITE *111% | 111%} 110 111% Jan 14 | 109 Jau 18 po NF Nyce ig cae RT RR I" Od | weneee | eocese 56. — +t | 96 Janll 
do 2d pref ...........------| 75 5 724 75 Feb 3/ 72%Jum26 | Louisv’le& Nash Unified 4s| 98% | 98% | Yo%|) 98%Jan30| Ys Jan 9 
UL errr ere 80% | 3517 (8's | 81% Web 2; 71%Jan 3 || Manhattan con 4s........... ma 97 ¥6% | 98 Jan 4\ 96%Feb 2 
— 120 | 120% | 119% | 120% Feb 3 | ll6é“Jan 3 do tax exempt...-.. 2.2... OT | ccccce | excess 98% Jan 4) 974 Jan 20 
Copper .....-.--------. 4643, 462, 44%) 47% Jan 9 | 44%Jan30 || Met Street Ky 6s trrec.... \* 76 | ------ | -:---- 73Jan 6; 7é Janlg 
Vandalia R R........--------| ------ | +: wcee | ccwoee | ccccccens — — Mex Cen con 48 ............. 9Y d¥4g | 994% Jan 25 | 99%Jan 3 
Va-Car Chemical............ 65% | O72) 6d 6742 Feb : Jan 3 || Minneapo.is& St L con 107 | ------ | ------ 107% Jan 9 | 1074 Jan 9 
POL, .. 0... nccececccccees *125 | ------ | -- ay te. 125 Jan 123% Jan 3 do Ist & ref 48...... ...... * FTL | --22-- | ese ‘ Jan | 74 J 9 
Va Iron, Coa! & Coke ....... 594g 5942) 594 6O Jan ai Jan 6 || Missouri, Kan & Tex Ist 4s} 97%} Y7% | 9%) 98 Jan 3| 97%Feb 1 
Vulcan Petinning cece. | eeeeee | ceeeee | —— — 38 2 854s Feb 2) S3%4Jan 5 
do pref ...........-.---...-- ————* 50, Jan 5 |f 60 Jan 6 | 102% | 1025 | 402% | 102% Jan12 101 7330 6 
RO * 164 168 16 162 Jan 4 152 420 6 r⸗ 80 | ----.. | ------ | 80 2 79%Jan 10 
ER eRe 364 | 37%) 35 37%3 Feb % | 32% Jan 11 do 8 F 4.08 ........-.. 86% | 36% | 7642) 86% Feb 3 85%3Jan13 
Wells Fargo Express ---|' 164 —— 15s J 155 Jan 4 ee i —— "102% | 103 lus l03 Jan 4/103 Jan 4 
*— Maryland .......... 50% | Sl’ | 50% | 51% Feb 1| 50 Jan Missouri Pacific trust 5s...|*100% | 100% | 10042) 101 Jan 5 | 100uFep 1 
Go PTOl . .....-cccccccc esses * 74 76% | 764% | 77 Jana 75 Janil4 do collateral Bass els egibie 10023 | 101 | 100% | lulyJan 2) | 1004 rep 1 
wo Urelegraph PETER TR a | 74% | 755% | 743/ 76 Jan19| 73 Jan 3 || do4ds......... ............ 77% | 77323 77'2| 77—Janli| 76%Jan 4 
Westinghouse E & M....... * 69 70 67% | 70 Feb 26656 an 12 nonin & Ohio gen 4s ...... 7g | — 864g Jan20 | x64 Jan 20 
do 1st pref . unine eal 119 118% 123 Jan 56 116 Jani4 | N.C & St Louis con 5s ..... *1 O04 | 110 110 110% — 12 100 Jan 27 
Wheeling. & Lake Erie...... Gay 6 5 64Feb 3 4% Jan 27 || Nassau Elec 4s.............. 78 78%; 73~/} 79 Jan26| 78 Janill 
do 1st pref ............-.... — 17% | 132 17*8Feb 3/| 12%Jan11 | Nat’: Rysof Mex priien44s\* 94% | 968 | ¥5 9548 Jan 30 ¥4%Jan 6 
do 2d pref .... -......----- 7 a 4 12322217 6 Jam 5 ——— * B7Sq | <-0-0- | --- s-- | 394 Jan14| 38 %Janl4 
Wisconsin Central cailibdede’ 63 63% 61 6344 Feb 1 _57_ Jun 3 N Y Air Brake con 6s.. 1027, 03 102 105 Jan 11 102 Feb 2 
*No sales; bid and asked quotati ns. {Less than 100 shares. | New York Central gen 319s.| 88% | S¥%s 82 Jan 38% Jan 24 
'E BONDS do deb 4s, 1934..........- 93% | 93% v3% Jan 93% Jan 24 
ACTIV : do Lake Shore coi 3¥98....| ~0¥9| 80%| 80‘2| 80% Feb 1/ 80 Jan 13 
-—s do M C coilaterai 349s..... * 781, iv 7342| 79 Jan 1349 Jan 19 
Last Week Year NY,C& st Louis 48 ...... . 88 bt fo ves 100%e Jan _4| 984 Jan 5 
a NYG,EL,H& P 4s...... : an 23 7 Jan 
ACTIVE BONDS Sas do collateral tr 6s .......... 1UZIg | 102% | 1.2 | 102% Jan 24 | 102% Jan 31 
Friday) High | Low High Low N Y¥,N H & H conv deb 6s. 134% 13449 | 134% | 134% Jan z4 | 1334Jan 3 
— a —— do conv 3198 ........-..-... Y9~—q | 99% | 100% Jan ¥9 Jan1g 
Adams Express 4s ...... * 90 90 90, | 90eJan21) 89% Jan 23 || N Y, Ont & West ref 4s.....|* 95% 96% | 2548) 96% Feb 2 van 
y & Susquehanna 34s| 94 v4 93% | 94 Jan 4| 93%Jun 4 || N Y Telephone 4198......... 98% | 9Y 95% | Yo~Jan 26) 93%Jan 9 
Allis-Chalmers 5s ..........-. 78 3 77% | 734akeb 2| 76% van1z || Norfolk & Western con4s..| ¥9% | 39942) 98%) 99% Jan 9~%, Jan 2 
American Ag Chem 5s ......| 101% 1U2Z%2 | 101% | 102% Jam 26 | 101% Feb 3% do divisiona: first lien 4s..| ¥3% | 93% | 93 Jan 7)| 92% Jan12 
American Cotton Oil 4128 ..|* 97% | ------ | ------ Jan V7~sJdan 4 do conv 4s . .| 1u6% | 107% | 10642 | 108g Jan 17 | 1 Jan 
American Hide & Lea 6s...| 99 V¥4g | 99 994 Feb 1, 964Jan 4 do C & C joint ds.. --|*_ 88 ¥U 393 90's Jan 26 % Jan 
American Ice Securities 6s .|* 6742 | ------ | ------ Jan 65 Jan 5 || Northern ‘Paciti prior 48 ...| 104g | 1Cu4g | 1008 | 100% Feb 3 | 99% Jan1 
American Tel & Telcon4s..| 109 | 108% | 10744 | lus wep 2/105 Janu 3 do general 3s .............. 70 70% | 10%) 7O0%Jan 3)| 702 Jan13 
American Tobacco Co4s....| 83% | 83% | 383 84% Jun 17 | 79%Jan 3 || Oregon Ry & Nav4s........ 96 96% | 96 7 Jan 6 Feb 3 
erican Tobacco 6s ....... 1061 | 1U6% | 1Uu5% | 106% Feb z lud%s Jan 17 || Oregon Short Line Ist 6s .../"114% | 116% | 115 | 115% Feb 2/ 114%Jan 9 
Ann Arbor 4s... * 50 SU | 79% | SUS Keb 1) 73%Jun 4 do consol 68.........-.....- 112%) 113) | 113 | 113%Jan 9 | 1llyJaa 3 
Armour & Co 4198........... - 93 3% | 934e | 93% Feb 2) 92QJan 3 TS 6 Se ee a re Re 93 93% | 9d 9344 Jan 20 92%Jan 6 
A, J 99 Y9% 288* 9% Jan 3 95% Nev 3 || Pacific Coast lst 5s ......... *105% | 107% | 10742 | 108 Jan27/| 105%Jan 6 
do adjust 4s stamped...... * 91% | 91% | 91% | Y2~ Jan20/ Y1l%sJani1l1 || Pacific Tei & Tel 5s 97 375 | 9742! 97% Jan 27 7 Jan 8 
do — FE. si icchaniamenaah :10 livs | 1u9% | 110% Feo 3/| 108% Jan 4 Pennsyivania con 48,1948. | 103% U4 104 10449 Jan 23 | 103+Jan 4 
I 108% | 109 | lus | 109 Feb 3/105 Jan 3 con 3%8, 1912.......... 987% | YS% | Yd% 94g Jan 95% Jan 12 
Atiantic Coast Line 4s... 04% | Yas) 94 94%qJan27 | 93% Jan 20 do conv 3 #, 1916 — 96% | 26% | 96%) 86%Jan ¥9| 96% Jan 12 
do L & N col 4s ........... 94 648 | YVo% Feb ¥2% Jan 12 || Peoria & E 924g | ------ | = ---- | 93 Jan2 *y Jan 7 
Dastimore * Ohio Prior Sigs|* 92% | 92%) 92%) 9s JanlT| Y2%Jan 9 ONE oi icons 60 vO 60 6l4gJanl6é| 5+ Jan 3 
aie a celia’ 987%, | 9V4e| 98%) YsFeb .| 93 Jan12 || Pere Marquette ref 4s SIE Bare tne —— Sen T 4 sensied RGbtinn 
ore LE aw V 48 ....../* 91% | 92 91% | 92% Jun 9149Jan17 || Raitway Steel Spri ngs 5s...| 9742 | 973 | Y7s| 975% Jan18| 97% Jan 4 
do Southwest Div Sigs...., 90% | 90% | 90% | 91 Juml¥/ 90%2Jam 5 || Reading gen 4s..........-... Y7% | JB's) 97's) GBT 974s Fev 1 
Bethiehem Steel 5s .......-. Big | oY 37% 87 Feb 2/| Ss6yJan 3 do Jerse Cen col 4s ...... * 97'g| Y743| 972) 97 Jan12| 97 Jan$i 
Brooklyn Rap Tran ref 48 ..| 83% | 54 83% | of Fev S2% Jam % || Rep Iron & Steel 5s ....... 103 woe | esnsee siieiithdeine * 
Brookiyn Rapid Transit 58.| ..--.. i103 | 108, | 104 Jan 5) lus Junsl || Rio > Grande —— 1% | 9l%| Yl%| 91% Feb | 9U%JTan 4 
Brookiyn L nion El lst5s...| 101% | 12 101%} 102 ganl10/101 Jau 4 7” Rainer panies « 65% | cO~ | 385 85% we S344 Jan 4 
Broo tyn Union Gas 5s ..... 061, | 107 106+. | 107 Jam 9 | 10Ud%Jan 3 || St som a Island list 4s.....\* 86% | ------ | ---:-- S74%2Jan1lU| 862 Jan 10 
uff, Roch & Pitts gen 6s../*113 | ------ | --- seen | . St Louis & Iron M 5s....... «107 107% i. 7 | 107% Jan 31 | 10648 Jan 11 
Canuda South lst ext 6s....\*103 | 103% | 103% | 1034 Jan27/| 103 Jan 4 0 eB 83% | 3343) 844 Jan 24 Jan 
ESB ave tpyeaiaiaercaal aetna *101 104 vl 101% Jan 11 | 100% Jan 2u lo River & Gulf Div 48...\* 34% | 94%) 84% J 8 +49 Jam 24 
Centrat po Georgia con 68...| 109 | 109 | 10749 | 10y web 3| 1074Jan 4 || stL&éSFR Rret 4s...... 82% | o2%| o24s| 82 Jan30| 80%Jan 3 
Centra: Leather 6s.......... 99% | 9Y% | Yd% | 1 J Vxsdan 3 do general 5s .............. 873} e142) S7% J 9| S64%2Jan 3 
Central of New Jersey gn 6s.| 123% | 123% | 122% | 1234 Janu 20 | 1224 Jan 3 || stLé — Sane 90 9u's | 90% | 90%Jan 4/| 59% Jan 24 
Centra: Pacific 1st 4s........ 97 v7 Yow | YT Feb 3 | 964.au 21 do 2a 1 income “eee Pie ——— 73 Jan 9 76 Jan 
Chesapeake é& Ohio con 5s...| 113 113% | 113 1l3‘g9 Jan 5/113 Jan 4 || docon4s................... — 73 76 738 Feb i/| 75'Jan16 
do general 4198 ............ 10148 | 1U.%8 | .Ul4e | lUlyJan 9 | 1Ul'gJan 6 || gst Pau LM & M con 449s ...| 105%2 | 1059 | 105% | 106 Jan21 | 105%=Jan 5 
ON ees 96% | 96%) 95% | 96% Feb 1; 94 Jan 3 do Montana ext 4s........ we 93% | 98 98% Jan 24 i J 
Chi & Alton 3s ......... * 723% | -.---- | «----- 73a dun 16 | 72%Jan 7 || San Antonio & A P 4s...... 874. B8743| 86% | 87%Jan 9| 86%Jan12 
Zits TIM 743 7iyJau 45 TU%Jdan 4 || Seaboard Air Line 5s........| 100% 1004 | 10048 igFeb 3,100 Jan23 
cago, B & Q general 4s..; 97% | %7%8| v7% | YS Jun 3| Y7%Jan 6 de 4s stamped. ........... 87 87%/| 37% | 87%Jan19/| 84%Jan 56 
J— 96 v6 95%8/ 96 Janls 5a J 3 adjustment 5s8.......... 76 77% | 7542) 77%Jan13| 754Feb 1 
do iliinois div 3498........ Big | S34) 87% 9 Jau 37% Jan 14 || Southern Pacific ref 4s ..... ¥54g | Yb's | 96 95%, Jan21/; 94yJan 3 
| OY “Seta 00 100 Yo%g 1002 Jön — v au 4 do colateral 4s............ Oz% | 44%) 92 2% Feb 3| 91% Jani1l 
do Nebraska ex 4s 98 93% | 98% | O98%Jan 3/| YS% Jan 13 do conv 4s — — — BS%4,| W»Feb 2) v7 J 3 
Chicago & E illinois con §8..|*110% | 110% | 1104) 111 Jan12/ llu%Jap1¥ || Southern Railway 5s ....... 107% | lus | 107% Jan 9 1074 Jan 4 
Chicago & Erie lst 6s....... 12 | 112 | 412 | 322 Jam«d | 11i4, Jan 14 do dev gen 4s... ........... 77% | 77%) 77 774 Jan 2 76 Jan 3 
an Gt West 48......... 85 —3 <r —*5 49 en 2 . do M & Ocol 4s........... ‘ ox ju | 87% oe se = am jan . 
ii & St Paulgen4s...| 99s al eb ; do st Louis division 4s. ..|* 386 — — Jan 20 an 
do terminal io. RSIS LOB | -cccee | coe... 102% Jan 4 | 102%3Jan 4 || Tennessee Coal & Iron gen’]) 104 104 104 104% Jan 26 | 103%Jan 3 
do 26 year ds 1934 ———— © QB | —— ⏑ ⏑ — — Aau — Jap 13 || Term Ase'n St 
Wi *106% | ------ 107e Jan 6 | 1074Jan 6 Texas Pacific lst 5s. ...... lll lilts Lilt 1115, Jan 12 | 11i‘s Jan 20 
Chi & Northw est ngn 31gs..|/* 87% | ------ | ------ S Jen 20 | S7‘gJan 23 || Third Ave 4s, tr rectis st’d.| 659% | 594 | 59%) Gl4Jan 5/| 58% Jan 3 
do extended 4s ............ * 99% | ------ | -.-.-- 99% Janls | 99% Jan lo Toledo, os L & W 3s...... * 80's) 89 Jan27| 389 Jan 27 
»RI& Pacific gen4s....| 9748| O74) 97 98 Jan 3 Gee: tt GR BON ON, on nencenscnceces] asses | cances | <ecese 74% Jan17| 74 Jan2vu 
do collateral trust 4s...... 74% | 74%) 74 74% Feu 1 72%Jan 3 * mak London 449s ...... “Y92%y| 92y| 924%) 924% Feb Jan 
do refunding 4s............ BYlg | 395% | SYS | Br%y 6); 89% Jan 21 Unica pr OO eae aS 100% | 6 U% | ivy. Vl Jan 3 luvs Janill 
Chi, St Paul M & O6s....... *1245, | 125 124% 12548 = —ilee: 2-28 eee 17p[ 106 16% | 04%) lubs Feb 2 | 103%Jan 3 
Clev, CC &StLgn 4s ....... 93% | 94% | 94% | 94% Jan 24/| 93% Jan 17 yo lst & * J 96% | 26% | 96%) 97%4Jun 9 54 Jan 30 
St Louis Div 4s ........ O64 | cccece | cocene 94 Juui2| 932Jen 7 || United Rys San Fran 4s....| 7v 7i%| 70%) 72 Jan 9; 7O Jan 7 
Col Industrial 6s............ * 7913; 794a| 79 79%g feb 1 Gad U S Leather 6s .............. *104%g | 104% | lU4y, | 1044 Jan 6 | 104% Jan 6 
Col Midland 1st 4s.......... ® 67¥e | ccccce | cccsee Jan 67% Jan 20 U S Realty & Imp ds....... 29% | 8¥% | 8942) Gu Jan 3 9 Jan 4 
Col Southern Ist 4s ......... 9644 Y7 v64 | 97s Jan 23 J U S Red’n & Ref 6s ........ i, Ress 838 3| 8 Jan24 
do ref & ext 4198 .......... 984g, 98%) YB 8% Jan 975, Jun U 8 Rubber 6s SMEAR luBtg | .03% | .v3's | 103% Jan 12 3 Jan 3 
Del & Hudson conv 4s ...... 984g | 98% | wos | 935% Feb 2, YS4esJan 3 fF ———— 105 Lud 'U444/ 105 Jan 31 103%Jan 4 
4 pe ere * 91% | 99's | 98% | 1004, Jan ¥5% Feb 1 || Va-Car + col tr 6s ..| 102 102 101%/| 102 Feb 3 100% Jan 3 
BL OP *Sapeeterege Bibayer a iting, spose: 4 Jan 92% Jan 26 || Wabash Ist 5s............... 109%g | 100% | :U9% | 109% Jan 27 | 108% Jan 4 
do lst & Ref 5s............ 91%, | 92 91%; 92 Jan18 J 3 SS tes, Sa ea ag * ¥8 99 ¥8% | 99% Jan 21 8s J 3 
Distillers’ Securities 5s... 77% | _73 77% Feb 76 Jan 13 do ref & ext 48 ...-. ud 66: 63°» | 65% Feb 2 | 63% Jan 27 
»¥ & Gcon bs .......... *11i1 111% IIIAS IIILIM Jau 31 109%Jan12 | w -Pitts Term Isttrr.|| 7— 4529 47%Jan 3/| 4349 Feb 1 
do Divisionai 6s ........... RMT ccuciih entiiee h kctaenaiiiies ———— do 2d tr receipts........-. v q 6%/ 7 Jan 4| 6 Jan Y 
Erie consol prior 48 ...... .-.| 85% | 86 35% | 86 Jaul3| 85%Jan 6 || West Maryland 4s.......... 86% 86% | %é4y| 37 Jan 6| 86%Jan18 
6° general J 75 764 74% | 75eJuan30/ 73yJan 3 || West N Y& Plstis....... “BIDS | unease | ccsagr | cehetoueiiesens — 
Ne OO Be 76 76 75% | 76 Feb 2; 73 Jan 3 || West Union col tr 5ds........ 9914 | 99% | Ys | 100 8 56 99% Jan 7 
do conv 48 B12 7272227277 701g | 70%} 70 70% Feb 2| 69 Jan 3 do R E & ref 49s ......... 95% | 96% | 9548) 95% 6 Jan 
do Pa, coi tr 4g © .7 77777777" * 86 864g/ 86¥g/ 87 Jani4| 86 Jan 26 do conv 4s, series J———— ees Piatt 103% Son 24/103 Jan 7 
Evansv'e & T H Ist gen bs ..|*100%g | -----. | ...... lul‘gdJan 5/101 Jaul7 || West Shore 4s............... 101% / lv & | 101 101~ Jan 7 4 101 Jan 4 
FLW&DCistés. ...... MERI | escwes:| vcoess 113) Jun 27/113 Jan27 Westinghouse El & Mig6s.|/* 924 | 92% | ‘2%e| 92 Janis | 91%Janl14 
—8 & Rio Grande Ist 4s... — A ceiendin’ St witagns S4yJuul¥/| si4¥gJaui¥ | Whee & LE con 4s..... © M4 | cccces | Secees 36 «(Jan 13 | 84 Jan 
General Elec deb 58......... 150 | 15049/ lias | 1604 Keb 2 | 1464 Jan17 || Wiscons Central 4 & — 93% | 93%/ 23 935 Jan 9| 93 Jan 25 
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a 
WHOLESALE QUOTATIONS OF COMMODITIES 
Minimum Prices at New York, unless otherwise § ed—Corrected each week to Friday. 
8o 
ARTICLE This Week| Last Year ARTICLE. This Week Last Year | ARTICLE. This Week| Last Year Ban 
— — — De eae 
ning 
APPLES . DRUGS—Continued. f METALS—Continued. 
SommMon ...-------+-++-*"- bb! 2.50 2.00 F.sel vil crude...-.------ gal|+ 1.35 1,00 Spelter, N. , SRE ib 5.55 6.12% pres 
“@NCy - ----------29-+""" e⸗ 3.50 3 50 Gambier, cube No. RR: ib Bg 81g Lead, N. Y ..----------+=- o 4.50 4.70 assis 
Gelatine, silver..-.-------- “ 23 23 Tin, N. ¥.-------eceee-2°- «}— 42.75 32.60 ’ 
BEANS: 0% 210 2300 Glycerin Oa in bulk...“ rt 3 Tin plate, N. Y.. 100 Ib. box 3.84 3 We 
darrow, choice...---- 8 um Arabic, Urſsto....-·-· “ 

Medium ....-.------------ * 3.70 *2. 3742 Benzoin, Sumatra .----- “}4+ 32 31 Mote Orleans, cont IL 

Chicle, jobbing lots.....- ⸗ 46 46 po A , ga id 16 Ban! 
/gOTS AND SHOES: 14.) 169 | 1.77% Gamboge, PIpe.---------- | 29 Ss ony —— = | 80 32 
en’s grain shoes..----- : : AIBC. ....-.-eee--eee-ee © hae oe eee | We Ge gene “ 

— — 1:40 15745 —— 2 8 48 Syrup, common. ...-.----- 18 15 pres: 

Men’s satin shoes. ...--- 5 ae 1.40 1572 Senegal, Sorts. ....------- “ 7 Will 

progans, No. 1...-- a 1.20 1.35 Shellac, D. C....--------- — 24% 23 Cocoanut, Cochin.. ..-.---- Ib 97% psy 

den’s kip shoes...-.----- as 1.35 1.52% pal, Zan.pure white... * 80 80 Cod, domestic. ...-- —— ga 53 38 
en’s Calf shoes. ...----- i 2.26 2.50 Kuari, No. 1....---------- “ 40 34 Newfoundland.... .--- “ 57 42 

Mien’s split boots ....---- 1.80 2.20 th, Aleppo late ‘ 80 @ Il Corm.........-----0-s-es2e0" i 7.15 6.60 

den’s J poots....------ © 1.65 1.+0 Indigo, Benge low oom. ~ 67's 87's seed, sum'r, white... |— 7.15 7.15 . 

Men's calf boots... .------ “ 3.15 3.50 Iodine, resublimed.........“ | 2.50 2.50 Lard, prime, city .---- oa 1.05} 1.25 Ea 

Women’s grail .---------- ve 1.50 1.65 lodoform .....-----------+-- 8 2.85 2.85 extra No. 1.... --------- “ 65 65 N 

Women's split ....------- © 1.10 1.35 Mo mlk .......----- oz} 3.10 3.30 Linseed, city, Taw...-.--- es 94 17 

Nomen 8 satiD...-------- os 1.10 1.25 Nitrate Silver, crystals ...* 35 3349 Neatsfoot, prime...------- ’ 72 ‘ Cap! 

Nux Vomica ....-.--------- Ib 2 2% || Palm, Lagos......---------; b i+ 8 

«sUILDING MATERIAL: Ol) Anise......------------- * 1.15 1.10 Petroienm, crude. .- —— 1.30 1.40 Hou 

Brick, Hud. R., com..-- 1000 5 50 5.50 || Bay ..--------cccessesoo"" ‘ 1.90 1.90 Refined, cargo lo s 
Cement, Portiand, dom.. — 1.43 1.43 Bergamot ....-.---------- — 3.85 4.00 ||  _ barrels...-------------- 7.40 7.90 ol 
: tern. spruce..1,000 - 3.40 3.65 Cassia, alt C., tech.. 77a 90 TREE. coca sencece- sees ” 3 4.40 A 

Lime, —ã , cOm....- bbl LUZ 1.02 Citronella ....-.---------- 25 26 Rosin. first rum ..--.------ gal 35 24 
> 8,C ‘ate. 1,000 6.00 - 6.50 * —— — mo 85 779 Soya Bean.......----------- Ibi— +7%s — Toc 
rw hig . ’ rgreen, Dat., swee 

SEE — ” 3.70 3.40 BR incisicnnsvevens — 1.35 1.45 || PAPER: News sheet. 100 * es Oe ans Cap 

COFFEE. No. 7, Rio...----- w— 18 8% Qotm. eS ye — ib + ~ = 3 B. — — 28.00 S 
yellow... Ba | ee Wa of inte. 100 
N GOODS Quicmsilver........--------- 58 72 Wrapping, No.3 jute.100 Tbs 4.37 49 4. 2 Ban 

Brown sheet'g5, standard. ya 8% 8 Quinine, 100-02. tins. ..---- o£ 14 14 g. — — * 

Wide sheetngs, 10-4.-.-.-- 30 324s Rochelle Salts ......-.------ ib 19 16 | PEAS: Scotch,choice ..100 * 2.674 mn ° 

Bleached sheetings, st... © By 1 Sal Ammoniac, lump...---- Bh o~ PROVISIONS, Chicago— w 

Medium ...------------+*- a> 6% 74 Sal soda, American ....100 ib 60 60 Beef, live.....--..----- 100 Ibs |+ 4.80 4 35 

Brown sheetinge, 4- em, 6% 6% Saltpetre, crude ...----- ied 4.00 4.00 Hogs, live..-----.---- “ « |— 7.36 8.20 N 

Standard prints....-------- os 543 5% —— Honauras....Ib 35 36 Lard, prime steamed “ * |— 9.874 11 97% 

Brown arils, . RR os Ble Bl, NZOA ...2---------- b 27 2742 Pork, Me@8s......---------- bb! | +20.26 21.50 Cay 

Staple ginghams.-...------ ⸗ 7 7 Vitriol Blue .....-.--------- - 4 4.10|| Sheep, live...---.---- 100 Ibs |— 2-4 4.25 Bal 

Blue denims, 9-02 ..-.----- rd 1443 15 FERTILIZERS: Short ribs, ” sides, loose « « |— 9.8719 — 

Printcloths. — —* os 3% 4% — — —— Tallow, N. Y .-.---------- lb 7% 6%, } 

. AIN p.c. am p.c. bone ; 

Butter, creamery special. ni+ 23 30'2 — hosphate. .-.----------- ton| 20.00 19.00 RICE: Domestic, prime... 1b 4's 54 To 

State dairy, common Ww uriate Potash, basis 80 RUBBER: Ca} 
a — 17 24 || Pe © — 100 Ib|— 1 7842 1.90 a — — 1.28 1.85 
West'n, eet eee. ° +4 sate wltraie Sov, , 95 p. * « 6 | 2.10 2.12% ALT: * 

Cheese, f.c., special, Dew * —15* phate Ammonia, ‘ 

f. c., common to fair, new “ 13 domestic ........----- «14+ 2.95 275 Retin 1... oe > = ry — To 

Eggs, nearby, fancy------ aoz i+ 33 35 Sul h Potash, pasis 90% ‘“* “ 2.179 2.18% some ' soe Ca 

estern. ists . .--.---- o 23 30 FLOUR. SALT FIS 
ak. 40- “yi — net to ome patent, new crop -bbt |— 5.25 5.50 Mackerel, — No.1, : 
aS 1.50 Loe . 2 eee eee — 4.90 5.75 165-180 — bh }| 30.00 00 
f aith F FRUITS Spring, clear OF ie “ 4.25 4.25 Norway No. 4, 425-45 13.00 14,00 
apples, eva rated, choice, inter, “ ante o 3.65 5.00 Hernng, round, large .. . 6 OV 5.50 
cases, 1910 —— 11 104 ||GRAIN: : Cod, Georges. ....--- 106 tbe |— 6.50 6.25 E: 

4 pricots, Cal Cal, st., boxes .- 1 hs pdm me. 2 6 —— bu — ae i 3. poneless, genuine........ ny) 74 74 

Sitron, boxes... --..---.--- ⁊ —— No. 2 mixed...-... “«„ sy i * 
urrants, ¢ — 7 iba Bly 64 + Seramyadinecreth tee Ree “ 1.12 82 SILK: Raw (Shanghai) best. lb 4 35 4.25 int 

—— peel .....--.-.-- : 74 9 Oats, No. 2 white, new. “ |- 372 52% || SPICES: Cloves, Zanzibar. lb 16 95, a 

range peel ..-.----------- — 8% || Bye, NO. 2 ~...--------9 * $1 $0 —— 1058-110s.....-- 12 10% 

Peaches, Cal. Standard .... “ 64 . || Barley, ma —* ting.. — 95 D MORO .cccccccccccccccscccess “ 52 36 

~ranes,Cal. 30-40, 25-lb.box |+ _ 11 Bly Hay, prime timothy. “40018 1.10 1.174 Ginger, Calcutta......-.-.--- 2 Bly Ca 

Raisins, Mal., 3-cr...---- box 2.00 2.00 Straw, long rye, No. 2, « 45 75 Pepper, Singapore, black... ‘* |+ 8 8 R 
California siandara loose HEMP: white“ |+ 14 14% 

muscatels. 4-Cr-..------ Ib 6% 5% | cee cur. =" — —** &I— * te 8 Vv 
perior seconds, 8po ce 9 ax ‘ 

* — prugeacHemicats: | yy | 4 |) MeackozNotative.....-Blt 18 | 1g Ber Marsa | BB | bas 2 
cetate Soda...-.----------- ) er No. 1 native..-..---- — oc a ragggrain — —— * 

Acid, Benzoic, true. ..----- OZ 10 10 No.1 —— ——— 1+ 13 16 Standard, granu., nev. 4.60 5.15 T 
Acetic, 28%. -- ad 0— 1.95 2.45 Colorado. .....--------+-++-- “i+ Lig 15 TEA: Formosa, fair .....-- ib 15 15% C: 
Boracic crystals. .....--- Ib 7 7 Cows heavy native.....-.. “i+ i2 14% || Fime.....------------+---++ 23 23 
Carbolic, drums......---- “ 1+ 9 74 Branded I... inninpinoeentht «i4 Il 13 Japan, lOW ....------+-+---0- ⸗⸗ 18 20 P 
Citric. domestic. ..-.---.. ss 38% 33% Country, No. 1 steere...... oe 11 134 BESS . cccccccccecccseccsc cece e⸗ 34 35 
Mauriatic, 18’........100 lbs 1.15 1.15 No. 1 cows, heavy. --------- «i+ 10% lz Hyson, low. ...-------- --- “ ll‘ 13 
ae een 7 1.45 | 1.45, No. 1 Bu SE cucubonesie “|t 10, 12% — gin miamniadetaen™ 35 27 C. 

itric, 30'.....-.-------- l . 8 0. 1 Kip ...-----------+--- os ‘ TOBACCO, L’ville: '09 cro 
* J 44 4% No. 1 Calfskins ....-.------ 3 5 16 Burley red—Com., short ..-Ib 12% 12% . CG 
J—— 7g 7% || HO PS, N. Y.State, prime...Jb/+ 2 33 Common iB 14% 
Sulphuric, 60’..-...-- 100 Ib 90 90 JUTE t, old crop.... -..1b 419 3% M diam 5A NES ALS ‘ 15% 164g 
seat Tee proof U ceil se 324% || PEAR iock cole, B.A.,1t.....lb] 33 es ee perenne . th = 
Alcohol. proof U.S. P.ga ° 2.6 em sole, B. A., It....- % 2. 1 guacuiee eee iene ~ ' 
eres: | | | —— "| | ie | ite — “| ge | UB . 
J ena proof * pion , heavy...-.--- 3 eae — * 

— room| 88 «| 16 | 1 | Ft oe 
um ump VETERE J n, No. 1, ces | 16 | 1732 || park,export—Common ... 

¢mmonia, carbonate dom. Ib |+- Pe Son a — , No. 1, : oz ...** 10% i 3 4 —— * 13 § 

Arsenic, white. .....------- e y 4 ve grain, NO dor. | ie | 14 || wuRPENTINGE --0...----1 

Balsam, Copaiba, S. A.....‘ 3 45 Split, Crimpers, No. 1, it.. 17 2& =| | TUBPENTINE ..--.------ sal + 2 63 
Fir, Canada.......------ «|. 4,38 5.25 Belting butts, No. 1, hy — 43 49 VEGETABLES: $ 
— — ote 1 C| LUMBER: Bee yy flat Dutch... bb 60 1.25 * 

PELE EAS ale 4 ‘ ear utch..... bbl |— : 

Bay Rum, Porto Rico...“ | 1-70 1.60 White poor bara 1000 ft} 2050 | 21.00 Onions, L. I., red...-.--- 1.75 1.25 

Beeswax, white, pure ....- lv 40 45 ix én « «| 3800 37.02 Potatoes, Long Island... bb 1.75 1.50 

= —— “4 : Tarnips,ru tabagas ....--.- 1.00 75 t 

: Oak * — 53.00 42.00 
————— 1001b| 1.10 1.10 Oa vo aen 4x4 fireta.. “ “| 50.00 52.00 white..........-. bbl | 4.25 50 
— oo Potash, Ameri- * Chestnut 4x4 firsts mm se 52. 00 52 00 wool, Paes: ° I 
© = =—_—i“is BRB lb 743 74g ress. shop, 1 in. “3 « | 28.00 36 50 Av erage 0O grades ...-.-- Ib 26.01 $1 87 
Bleacning , powder,over 2° ‘ ESTES Sie S2 35 < 
J 10010 1 25 1.25 ahog.No. 1 com. lin 100 {t 10.50 — * 31 34 

Borax, Crystals, in bbis.... Ib 3% 4 — A Meee 3350 | OBO J—— 34 40 

Brimstone, crude domes- Che x4 firsts « | 94.00 94.00 N. Y. & Michigan— ‘ 
ßß — ton | 22.00 | 22.00 Cherry eax fireta.. “ “| 40.00 yo Three-cighths ......----- “ 27 34 

Calomel, American... -..-....- Ib 81 88 * Quarter blood - ilies, 26 34 

— foreign, ref'd, METALS: Wisconsin & Illinois— { 
— 42 45 “oe. fdry.No.2 2* ton 15.5 * 18.75 ma—— — 20 24 
om des, Chinese, wi 30 27 c, valle furnace... 13.25 16.50 Medium ...... ——— 26 32 
— — ee ac 6 Fe Dasisomer, Pittsburg .. “ | 15.90 19.90 marter blood ......----- “ 26 32 
soap. P pure white... “‘ 12 12% || gray forge, Pittaburg.. “ | 14.16 17.15 || . Coarse ......------------- — 22 
ae r Oil, 0.1, bbl. lots - 10% 10% || Billets, steel, ttsburg.. *‘ 23.00 27.50 North & South Dakota— ‘ 
Caustic soda, domestic, forging, Pittsburg ----- “ 23.00 31,00 WAMG. .0< scccceccccccecese «| 18 23 
cénhenveeponsesese 100 1b 1.85 1.85 open-h ~ MER 200. * 256 i0 30.60 — " 22 27 | 
Chiorate potash...........- Ib 91g Oly | r Wit .00 00 || _ Quarter blood ...-....... 20 27 
ae , 27 27 | Steel rails, heavy, at mill. .Ib 1% Via, Wyoming @ ida 

Coc hineal, al, Teneriffe silver “ 27 28 | Iron hil.100lba |— 1.30 1.65 || Light fine.....-.---------- 16 21 

Cocoa butter, bulk..-...-.-- 33+a 24 common, Pittsburg. “ “ 1.35 1.70 Heavy. anatihbanndnenbsees “ 14 

Sodliver oil, Newfound- | steel bars, Pittsburg. | 1-40 1.0 || WOOLEN GOOD 

— —— bl | 28.00 21.00 Tank plates, Pittsb’g. “ “ 1.40 1.55 Stand. Clay ao eted,1 608 ya 1.60 1.6748 

Corrosive sublimate....... Ib 72 79 Beama, Pitt#burg -... “ 1.40 1.55 Stand. en mixture,10 oz “ 1.40 1.472 

Cream 99 p. C......-- 26% 2144 Angles, Pitts>urg.... “ “ 1.40 1.55 Toe, S al Bescon 16 oz.... “ 1.26 .30 

Cresscte. | — —— —— 60 69 Sheets, black, No. 28, ] faney ve — “ 1.07% 112% 

Cutch, bale. ..-.------------ * 61, 43, Pittsburg ...-------- — 2.20 2.40 an cloths .......-------- - 82 85 

— aos domestic .100 Ib 72 95 Wire Nails, Pitteb’g. “ * 1.75 1.85 Tal — Aannels. a 34 3t 

t, Russian.....----.--- Ib 1.15 35 * Nails, Pittsburg. “ “ 1.60 1.80 I naigo flannel, 11 02.54 in * * 1.67% 1.75 

, U.S. P., 1900...... as 15 15 Barb Wire, galvan- Cashmere m warp. ..- 224 22's 
Eucalyp vol ESTE — “ 75 15 ized, P stsburE._- —— “se 2.05 2.15 Cuain cheviots, te. 12 OZ ....- “ 98 1.024 
eormaldenyde . ——— Ib 81g 8g Copper, take, WN. Y....cce Ib 12% 13.872 Serges, 12 oz. low grade.. “ 1.05 1.079 


























+ Means advance since last week. — Means decline since last week. * Last year’s prices per bag. Advances 28: declines 30. 














6%, 


February 4, 1911.) 


DUN’S REVIEW. 


15 








BANKING NEWS” 


NEW NATIONAL BANKS. 


Southern. 

Virani, Jonesville. — Powell Valley National 
Bank (9924). Capital $25,000. Robert L. Pen- 
nington, president; J. Olin Woodward, vice- 
president; C. E. Couk, cashier; John W. Hyatt, 
assistant cashier. 

Western. 

ILLINOIS, Mount Auburn.— First National 
Bank (9922). Capital $25,000. John W. Augur, 
president ; David C. Armstrong, vice-president ; 
William Hight, cashier. 





APPLICATIONS RECEIVED. 
Eastern. 

New York, Florida.—Florida National Bank. 
Capital $25,000. Application filed by Joel W. 
Houston, Florida, N. Y. 

Southern. 

ARKANSAS, Paragould.—Bank of Commerce. 
To convert into the National Bank of Commerce. 
Capital $100,000. 

Souts Carouina, Fort Mill.—First National 
Bank. Capital $25,000. Application filed by 
T. B. Spratt, Fort Mill, S. C. 

Western. 

Missouri, Marshfield.—First National Bank. 
Capital $25,000. Application filed by N. M. 
Bartley, Marshfield, Mo. 

NEBRASKA, Laurel.—Farmers’ State Bank. 
To convert into the Farmers’ National Bank. 
Capital $40,000. 

NEBRASKA, Wausa.— Farmers’ State Bank. 
To convert into the First National Bank. 
Capital $50,000. 





APPLICATIONS APPROVED 
Eastern. 

New YorgK City. —Nassau Bank. To convert 
into the National Nassau Bank. Capital $500,000. 

New York, Bayshore.—First National Bank. 
Capital $50,000. Application filed by W. H. 
Robbins, Bay Shore, N. Y. 

Western. 

NortH Dakota, Hebron.—Hebron State Bank. 
To convert into the First National Bank. 
Capital $25,000. — 
Pacific. 

CALIFORNIA, Concord.—First National Bank. 


Capital $25,000. Application filed by W. Foskett, 
Concord, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

New York, Attica.—Citizens’ Bank. Capital 
$30,000. Certificate of authorization issued. 
Southern. 

ALABAMA, Newton.—Farmers & Merchants’ 
Bank. Capital $60,000. J. E. Kelly, president; 
R. L. Jones, vice-president; B. P. Poyner, 
cashier; W. G. Adkinson, assistant cashier. 

Georgia, Atlanta.— Exchange Trust Co., 
Capital $25,000. Application filed for charter. 

GrorGia, Macon. — Capital Savings Bank. 
Capital $50,000. Applied for charter. 

Mississippi, Louisville.—Merchants & Far- 
mers’ Bank. Capital $15,000. Application for 
charter filed. 

Western. 

ILLINOIS, Chicago.—Madison Street State 
Bank. Capital $200,000. Organizing. 

ILLINOIS, Danvers.—Farmers’ State Bank. 
Capital $40,000. Permit issued to organize. 





CHANGE IN OFFICERS. 
Eastern. 
ConnEcTIOUT, Westport. — First National 
Bank. D B Bradley, jr., is president. 





Massacuusetts, Clinton. — First National 
Bank. William Hamilton is cashier. 


Massacuvusetts, Gardner.—First National 
Bank. L. E. Carlton is president; C. Leslie 
Bent, vice-president. 


MassacHuuseTts, Haverhill.—First National 
Bank. C. E. Dole is president; Geo. F. Carle- 
ton, vice-president ; Fred H. Harriman, cashier. 


Massacuuserts, Milton. — Blue Hill Na 
tional Bank. Robert F. Herrick is president ; 
Henry H. Allen, assistant cashier. 


New Jersey, Morristown. — National Iron 
Bank. Robert D. Foote is president. 

New York, Albany.—First National Bank. 
Hugh A. Arnold is cashier. 

New York, Middletown.— First National 
Bank. John I. Bradley is president; Hugene 
Horton, vice-president. 

PENNSYLVANIA, Indiana. — First National 
Bank. John P. Blair is president. 

VERMONT, North Bennington.—First Na- 
tional Bank. Ralph H. Jones is cashier. 


Southern. 


Arkansas, Mulberry.—Bank of Mulberry. 
R. N. Johnson is cashier. 

Kentvuoky, Louisville. —First National Bank. 
E. L. Swearengen is president. : 

West Vireini4, Williamson.— Mingo County 
Bank. R. B. Parrish is cashier. 

Western. 

IXDIANA, Greencastle. —First National Bank. 
Andrew Hirt is cashier; Ei. McG. Walls, as- 
sistant cashier. 

InpDIANA, Peru.—First National Bank. R. A. 
Edwards is president; J. O. Cole and G. R. 
Chamberlain, vice-presidents; M. A. Edwards, 
cashier. 

Iowa, Centerville. —First National Bank. J. 


.| A. Bradley is president; D. C. Bradley, vice- 


president. 

Iowa, Maquoketa. — First National Bank. 
Chas. von Schrader is president; George L. 
Mitchell, cashier. 

Nort Dakota, Verona.—State Bank of Ve 
rona. R. M. Creighton is cashier. 

Oxn10, Kent.—Kent National Bank. W.S 
Kent is president. : 

Wyomine, Sheridan.—Bank of Commerce 
C. R. Massey is vice-president; E. B. Allen, 
cashier; W. E. Fair, assistant cashier. 


Pacific. 


Cauirornia, Lodi.—Bank of Lodi. D. A. 
(iuernsey is president. 

CALIFORNIA, Sacramento.—Sacramento Val 
ley Trust Co. Geo. J. Bryte is first vice-presi 
dent; F. L. Holland, second vice-president; 
E. L. Southworth, third vice-president ; H. W. 
Conger, cashier; E. J. Rader, assistant cashier. 

CALIFORNIA, San Francisco.—Columbus Sav- 
ings & Loan Society. Washington Dodge is 
vice-president and manager; W. H. Hartwell, 
cashier. 





MISCELLANEOUS. 
“astern. 

MASSACHUSETTS, W orcester.— WorcesterTrust 
Co. Capital is to be $1,000,000. 

New York City.—Astor Trust Company. 
Consent given to increase number of directors 
to thirty. 

New York, Albany.—Benjamin D. Haight, of 
New Berlin, N. Y., appointed a bank examiner. 

New. YorK, Albany.—Alison H. Morey, of 
127 Summit avenue, Buffalo, N. Y., appointed 
a bank examiner. 

Southern. 


ALABAMA, Greenville.—Bank of Greenville. 
J. F. Johnson, president, is dead. 

District oF CoLuMBIA, Washington.—Dime 
Savings Bank. Name changed to Bank of 
Commerce and Savings. 

SoutH CAROLINA, Greenville. — People’s 
Bank. Capital is to be $200,000. 

SoutH CaRo.ina, Lake City.—Farmers & 
Merchants’ Bank. Capital is to be $50,000. 





Western. 

Iowa, Cedar Falls.—Security Savings Bank. 
Articles of incorporation filed changing the 
number of directors to seven. 

low, Creston.—First National Bank. S. W. 
Richardson, president, is dead. 

Miouiean, Detroit. — American Exchange 
National Bank. Absorbed by the Old Detroit 
National Bank. 

MicHigan, Laurium. — State Savings Bank. 
Capital is to be $100,000. 

MICHIGAN, Petersburg. —H. C. McLachlin 


State Bank. Name changed to H. C. McLachlin 
& Co. State Bank. 


Minngsota, Gibbon.— State Bank. Henry 
Gugieberg, president, is dead. 

MissouRkl1, Iantha.—lantha State Bank. Capi- 
tal is to be $12,000. 

Sout Daxora, Flandreau —Flandreau State 


Bank. To be consolidated with the First 
National Bank. 





NOTICES. 


Liverpool & London & Globe's 
American Sranch.—The Liverpool 
and London and Globe Insurance Company, 
Limited, a stock Companv, has issued the sixty- 
third annual statement of its United States 
branch for the Calendar year 1910. It shows 
total assets of $13,745,408.53, which includes 
realestate amounting to $1,516.406.12; United 
States Government 4 per cent. bonds, $235,- 
480.00 ; State and City bonds and railroad stock 
and bonds, $5,210,120.00; bond and mortgage 
$3,575,392 19; bank balances and ail other assets 
$3,208,010 22. The company reports unearned 
premiu as and all other liabilities $8,589,433.96, 
leaving a surplus of $5,155,974.57. 

The New York directors are Charles H. Mar- 
shall, Chairman; Walter U. Hubbard, John A. 
Stewart, Edmund D. Randolph and Thatcher 
M. Brown ; Henry W. Eaton is Manager . George 
W. Hoyt, Deputy Manager, and 7B. Kremer, 
Jr.,and T. A. Weed, Agency Superintendents. 

The Springfield Fire & Marine 
Insurance Company.—The annual re- 
port of the Springfield Fire & Marine Insur- 
ance Company of Springfield. Mass., shows that . 
the assets of this company are only -a few 
thousand dollars short of ten million dollars, 
amounting to $9,968,142.86, while its surplus to 
policy holders amounts to $4,642,281.16. This 
company is the largest fire insurance company 
chartered by the State of Massachusetts and 
reports that it has paid losses since its organi- 
zation in 1849 amounting to $49,627,257.76. The 


company has agencies in all prominent locali- 
ties throughout the United States and Canada. 








FINANCIAL. 
Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO, 
BANKERS—Seattle, Wash. 
OAPITAL STOCK, . - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 





W. M. LADD, President M. W. PETERSON, Cashier 
RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 
N. H. La Man’gr C.S. HARLEY, Asat. 

H. L. MERRITT, Assistant Cashier 


GIKARD|TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


INSURANCE. 


(GIBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 


57 & 569 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 
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INSURANCE. | 


Liverpool 
and London 


and Globe 


Insurance Company, Ltd. 


A STOCK COMPANY. 


63rd Annual Statement United States Branch 
Statement 3lst December, 1910. 


$1,5 16,406.12 
235,480.00 

5,2 10,120.00 
3,575,392.19 
3,208,0 10.22 
$13,74.5,408.53 
8,589,433.96 


$5,155,974.57 


DIRECTToRs IN NEW YoR =-_. 
CHARLES H. MARSHALL, Chairman. 
JOHN A. STEWART, WALTER C. HUBBARD, 
EDMUND D. RANDOLPH, THATCHER M. BROWN. 
HENRY W. EATON, Manager. 


J. B. KREMER, Jr., 
T. A. WEED, 


INSURANCE. 











Real Estate, e ° ° ° ° . ° 
U. S. Government 4 per cent. Bonds, : ° 
State and City Bonds and R.R. Stocks and Bonds, 
Bond and Mortgage, r . ; ; , 
Bank Balances and all other Assets, ° ° 


Total Assets (Value as at 3ist December, 1910) 
Unearned Premiums and all other Liabilities, ; 








Surplus, ° ° . ° : : 





Agency Superintendents. 








FINANCIAL. 
OLDEST NATIONAL BANK IN THE SOUTER 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 


FINANOIAL. 


OLUMBIA 
F NATIONAL 
BANK 


OF PITTSBURGH 
Capital, J 





Jas. B. Brown, President. 





Solicits Accounts of Banks, Bankers, Corporations 


$600,000 Merchants and Individuals. 


GEORGE W. HOYT, Deputy Manager. * 





FINANCIAL. 


TLANTA NATIONAL BANK. 


ATLANTA, GA. 


Capital, — = 7” - - 
Surplus and Profits. - ~- 


OFFICERS 
C. E. Carrier, President. 
H. T. Inman, Vice-Pres. : 
G.R.Donevan, Cashier.) F. 
J 8. Floyd, Asst. Cashier.’ 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





$500,000.00 
546,671.77 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. V. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000. 


OBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-Presiient 
HARRY T. RAMSDELL, Cashier 
S .MUEL ELLIs, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Che First National Bank of Cincinnati. 
CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 





Letters of Credit and Travelers’ Checks for Travel* 3 


in Foreign Lands. 

Steamship passage tickets; reservations made oa 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 





SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER: | 


should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE: ~ 
LOCK LEDGER accomplishes this. 


Our booklet “The Interchangeable Leaf — 


Ledger ” tells about it. . Ask for copy—It’s free. . 


William Mann company | 


Blank Books, Seationery. Papers, Li ney pe 


Copying Books 
and 
629 MARKET —— 


— PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 








Sarplus, - $1,000,000 INSURANCE. 


INSURANCE. 








INCORPORATED 1849. 


BERTRON, GRISCOM 


{ R49 Largest Fire Insurance Company Charterea by the State of Massachusetts. 


CHARTER PERPETUAL. 





& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 


SPRINGFIELD 


NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 


Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


THe FIRST NATIONAL BANK 


OF RICHMOND, Va. 


tavites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 








Fire-~Marine|nsurance@Compa ny 


of SPRINGFIELD, Mass. 


CASH CAPITAL, $2,000,000.00 


ANNUAL STATEMENT, January 1, 1011 
LIABILITIES. 
Capital Stock, ° ° ° ° 
Reserve for Re-insurance, ° ° ° 
Reserve for all unpaid Losses, ° ° .e 
Reserve for all other Liabilities. 


TOTAL LIABILITIES 
Net Surplus, Ps ° — 
Surplus to Policy Holders, . ° ‘ . ° 
Losses paid since organization, : 


A. W. DAMON, President. 


CHAS. E. GALACAR, Vice-Pres. W. J. MACKAY, vet 
F. H. WILLIAMS, Treas 


Western Department, — Illinois. 
A. J. HARDING, Manager. A. F. DEAN, Asst. Mgr. 


Pacific Coast Department, San Francisco, Cal. 
GEO. W. DORNIN, Manager. 


Agencies in all Prominent Localities throughout the United States and Canada. 
Manager Metropolitan District, CHARLES G@. SMITH, German-American Insurance Company. 











4,642,281.16- 
49,627,257. 76: 














$2,000,000.00- 
4,575,478,94: 
456,070.20 
294,312.56. 
$7,325,861.70 
2,642,281 16 


FRED'K J. BEATES, Asst. Bee's. 


W. A. BLODGETT, 24 Asst. Mgr. © 


JOHN ©. DORNIN, Asst. Mgr.” 


4 


1k 








